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Certification

A Avadh Rail Infra Ltd.

Corp. Off: 702, 7th Floor, Felix Square, Sushant Golf City, Sultanpur Road, Amar Shaheed Path,
Lucknow- 226030 (India)-Tel:- +91-9044031562 GSTIN : 09AACLMbbbYA2ZA

Date: August 10, 2026

To,

The secretary,

The Calcutta Stock Exchange Limited,
7, Lyons Range, Dalhousie,

Kolkata — 700 001

Sub: Submission of Copy of Newspaper Advertisement of Detailed Public Announcement
Re.: Avadh Rail Infra Limited (CSE Scrip Code 023080)
Dear Sir,

This is to inform you that the Company has received, on August 07, 2026, In-principle approval for
Voluntary delisting of Equity Shares of the Company from the Calcutta Stock Exchange Ltd, vide letter
dated August 07, 2026 bearing Reference No. CSE/LD/INP/18168/2026.

In this regard, please find attached copies of newspaper advertisement for publication of Detailed
Public Announcement as per Regulation 47 of the SEBI (LODR) Regulations, 2015 and as per Regulation
15(1) of SEBI (Delisting of Equity Shares) Regulation, 2021 dated August 07, 2026 as published in the
following newspapers and its respective editions on August 10, 2026:

Financial Express English Daily All Editions

Jansatta Hindi Daily All Editions
Arthik Lipi Bengali Daily Kolkata Edition

Kindly acknowledge the receipt.
Yours faithfully,

For and on behalf of
Avadh Rail Infra Limited

Company Secretary and Compliance Officer
Membership Number: A67817

Encl.: 1. Financial Express. English Daily, Kolkata Edition dated August 10, 2026;
2. Jansatta, Hindi Daily, Kolkata Edition dated August 10, 2026;
3. Arthik Lipi, Bengali Daily, Kolkata Edition dated August 10, 2026.

Regd. Office : P A-5, INDUSTRIAL COMPLEX, MARAIMALAI NAGAR, DISTT. KANCHIPURAM - 603209 TAMILNADU - (INDIA)
® CIN No. : U25199TN1980PLC008354
E-mail : info@avadhrail.com e LUCKNOW @ DELHI ®HARIDWAR ®CHENNAI ® KOLKATA www.avadhrail.com



MONDAY, AUGUST 10, 2026

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF
AVADH RAIL INFRA LIMITED

1.1.

1.10.

Corporate Ideniity Mo: U25189THN19B0PLCO0ES
Industrial Complex, Maraimatal Nagar, Kanchipuram, Chengalpatiu,

Reglstersd Office: PLA S,
Corporate Office; TO2, Felix Square, Mear Lulu Mall, Sushant Golf City, Lucknow
Mok, No.: +31-93075 23001; Email 1D: compliance@avadhrail.com; Website: weaw.avadhrail.com;

Company Secretary & Compliance Officer; Mr. Dheerendra Verma

The Acquirer 15 the membar of the Promoter group of the Company. As on the date of
this OPA, tha members of the Promoder and Promoter Group collectively hold
5,238,815 Equily Shares rapresentng 99.11% of the tolal paid-up equaty share capstal
of tha Company.

. The Acquirer is making this DPAto scouérs up o 4 765 Equity Shares ["Offer Shares")

reprasenting 0.89%, of the paid-up equily share capital of the Company that are held
by the Public Sharaholders of the Company pursuani 1o the Delisting Regulations. If
1he Debsting Offer s successiul n accondanca with e berms 5ef oul in paragragh 13
raad with paragraph 14 of this DFA, the Acquirer will maks an applicstion bo dalist (he
Equity Shares from the Siock Exchangs pursuant b and in accordance. wilh the
Delsting Regulations and an the farms st ol in thes Detailed Public Announcamean,
the Lalier of Cifier and any other Defisting Odfer documents. Consequently, the Equity
Ehares shall ba volurdanly daligted from the Stock Exchanas.

The Company has recaived a lettar datad November 01, 2025 frarm the Acquirer
miceming aboul the floor pnoe of Bsd,68600- par Equity Share |"Floor Price™)
determined in accordance with Regulation 134 of the Delisting Regulations, along
wilh the valuakion report dated Oclober 31, 2025 msued by Mr, Suman Kumar Vierma,
an IBB| Registerad valuer bearing Reqistration Mo, IBBVRVIOS 20191 2376,
Pursuant fo Inibal Public Announcement dated September 01, 2025 ("IPA"), the
Acquirer expressed his infenfion to acquire the Dffer Shares and consequently

B
Chennal - 603 209, Tamll Madu, India;
G 030, Uttar Pradesh, India:

This datailed public announcement ("Detalled Public Announcement” or "DPA") Is 24 The Acquirer has not bean declared as (i) wilful defauller by any bank or financial insbifution
being issued by Infellipent Money Managers Privale Limited ("Manager”™ or "Manager to
the Delisting Offer") for and on behiall of the members of the promoter and promoter
groap of Avadh Rail Infra Limited ("ARIL","Company "), (as defined under the SEBI (lssue 3.5
of Capital and Disclosure Requiremenis) Regulalions, 2018, as amended ("Promoter
Group") wiz., Mr. Abhishek Saraff (“Acquirer”), to the public sharehoiders (i.e
shareholders other than the Promoter and the Promoter Group) as defined under 3.6
Regulation 2{ 1)t} of the Delisting Regutations (as defined below) and hereinafler refemed
to a5 "Public Shareholders™), expréssing his intention to; (8} acquire afl the Equity Shares 4, BACKGROUND OF THE COMPANY
(a3 defined below) that are held by Public Sharehalders, individually; and (b) consequently 4.1
voluntarily defizt the Equity Shares:from The CGalcutta Stock Exchange Limitad ["CSE™),
the stock axchange where the shares of the Company are listed (the "Stock Exchange®),
by making a delisting offar, in accordance with the Securties and Exchange Board of india
(Delisting of Equity Shares) Regulaticns, 2021, as amanded ("Delisting Regulations")
and in accordance with the terms and conditions sel aut below andf or in the Letter of Offar
(as defined below) (harainafter referred to a5 the "Delisting Proposall Delisting Offer™).
1. BACKGROUND OF THE DELISTING OFFER

or corgortium thereof, or (i) fugitve econcmic offender under Section 12 of the Fugitive
Economc Offenders Al 2018,

The Acquirar hereby invile all e Pubbc Shareholders of the Company to bid in
accordance with ihe reverse book building process of B3E and on the terms and subgect
o e conditions sef cut herein, and! orin the Lether of Offer, all of their Offer Shares

The Acourer has, a8 delailed in paragraph 20 of this DPA. made available all the requlsite
funds recessany tofulfil the obligations of the Acquirer under the Dedsting Offer,

Avadh Rad Infra Limited (ARIL™ or "Company”] is a Public Limiled Company
domiciled in Channal, Indéa, incorporated on 23rd July, 1980, under the Companies
Act, 1355 in the mame of Madras Elastomers Limited. Subsequently, the name of the
company was changed boAvadh Bubber Prop Madras Elastomers Limited we.f. 25th
July, 2014, The name of the company was once again changed bo Avadh Rail Infra
Lirmitad w.a.f. 06t Movember, 2015 The Equily Shares of the Company ware listed on
The Calcutia Stock Exchange Lirited ("CSE") in the vear 1597 bearing Scrip Code:
(23080, The Reqgistered Office of the Company is sifuated at PAD, Industrial Complex
Marsimatai Nagar, Kanchipuram, Chengalpathy, Chennai - 603 208, TamilNaduy, India
The Carporate Office of the Company ia siluated af 702, Felix Square, Mear Lulu Mall,
Sushant Goll City, Lucknow - 226 030, Utlar Pradesh, india. The Corporate
Identification Mumber of the Company s U25T199THISE0PLCO08354, Mob. Mo 491-
B3075 23001, Emgil; complancai@avadhrail.com; Websie: www.avadhrad.com
Avadh Rail Infra LLd is the Ragship company of SUMO GROUP and eslablished sinca
vear 1975, Avadh is aleading manufacturer and suppler of a wide range of specialty
Suzpension & Engineenng products for Indian Railways having first class RE&D
Infrasiructure and capability of producing refiable high quality products for different
applications. [t has 7 manufacturing unils located in Lucknow (2 units), Harkdwar {4
units) and Maraimalal Nagar, Tamil Nadu sduipped wilk madern manufaclering
machining & testing Facilities for producing high qualily Rubber, Rubber to metal,
Cast Polyurethane, Infsction molded TPE & TPU and- high precision engineering
components for vanious applications. Al the manufaciuning wnits ars IRIS & 150
8001:2015 certified and approved from word repuiad OEMs like Alstom, GE, TMT,
Dalkaor, Alstom IBRE efc, The Company is primvarly engaged in the business of
manufactering and swupplying of various producis for raitways and executing wark
contracts.

The Cofmpamy has nol been prohibited by SEBI, from deaing In secuiies, in terms of
direction issued ws 118 of SEBI Act or under any. of the regulations made under

SEBI At

wetuntarily delist the Equity Shares from the Stock Exchange by making & Delisting 4.4 A5 on the date of this DPA the members of he Board are:

Ofier in accordance with fthe Delisling Regulations, The recept of the IPA was
mtimated by the Company tothe Siock Exchange on September 01, 2025,

Upan receipt ofthe IPA, the Company appointed 5 Smita Sharma, Propristor of Mis,
omiata Sharma & Associates, 8 Peer Reviewsd Prachticing Company Secratary in
ferms of Regutation 10(2} of the Delisting Regulations, 1o camy out due diligence in
accordance with Regulatian 103} of the Delisting Regulations and fhe same was
natilied io Stock Exchange on September 04, 2025

O Sepdember 16, 2025 tha Company inlimated the Stock Exchange that a meeding
of the Board Is scheduled o be held on Saptember 19, 2025 in order fo: (i) lake on
record and review the due diligence repor of the PeerReviewed Practicing Company
=Sacretary, in terms of Regulabon 10{3) of the Delisting Reguiations {"Due Diligence
Report”); (i) toapprover regect the proposal ofwoluntary delisting of the equity shares
of the Company made by the Acguirer; and (i) any olher matiers incidenial thersdo or
required in terms of the Delisting Regulations, mciuding seeking sharehoiders’
approval, a5 may be required

The Baard, in theirmeeting on Septernber 19, 2025, infer-ala, took the iolowing decisions: (5

&) The Due Diligence Report and Share Capilal audit report, a5 tabled before them
wiere faken on record

b) Based on the informabon available with Company and after faking on record the

Due Diligence Repor, the Board in accordance with Regulafion 1004} of the SEEBI

Defisting Regulabons, certified that:

The Comgpany is in compiiance with he applicable provisions of secundies laws;

i, The Acquirer and its ralated entities, are in compliance with the applicable
provisions of securities faw Regulations in terms of the Repord including
compagnca with Regulation 4(5) althe Defisting Reguialtons; and

i, Thie Delisting Proposal, in teir opindan, ks in tha interest of the Public Shareholders
of the Targat Company.

¢} The Delsting Proposal was approved by tha Board in accordance with Regulation
10 of the SEBI Desisting Ragulabons,

d) The Board granted its approval o he Company o seek sharehobders' approval by |
way ol special resalubion through postal ballol and a-voling in accordance wilh
Ragulation 11 of the Debisting Regulation and other applicable laws, and Ihereby
approved the drafl of tha postal ballel notice and the explanatory statemsnt
therato: The Company was authorzed Lo dispateh the said pastal ballet nofice and
the explanalory slalement o the shareholders of the Company in accordancs with
tha provisions of the Compamies Acl 2013, the Companies (Management and
Admindstration) Rules, 2014, e SEBI (Listing Obligations and Disclosure
Reguirement) Regulations. 2015, as amended, Delisting Reguiatons and any
alrar applicabis aws;

a) Ms. Smita Sharma, Praclicing Company  Secretary, Proprietor of M's. Srmita
Sharma & Associates, Membership Number. 17757, CP: 6077 was appointed as
the sorubinizer in ferms. of the Companies Act; 2013, read with the Companies
{Managemenl and Administration) Rules, 2014, lo condugt (ke process of the
postal ballolin a fairand ransparant mannes.

The cutcome of the meating of the Board was disciosed by the Company on lhe same

day, Le., September 19, 202510 the Stock Exchange

The dispatch of the pobee of posial ballet daled Seplember 18, 2025 for seeking the

approval of the shareholders, throwgh postal ballot and e-vating for the Delisting

Offer, as required under the Delisting Regulations and the Gompanias Act, 2043 and

the: nudes made thereunder, was completed on September 26, 2025,

The sharahofders of the Company approved the Degsting Offer by way of a specal

resolution. in-accordance with Regulation 11(4) of the Delsting Reguiations on

Dciober 28, 2025, The resuliz of the postal ballot wene announced on Oclober 286,

2025-and the sams wang inlimated 1o the Stock Exchange on Oclober 29, 2025, As

part of the saxd resciution, the voles cast by the Publkc Shareholders-in favour of the

Delsting Offer are 1,210 votes which 5 more than bwa mes the number of vobes Cast

by tha Public Sharehodders againstit Le,, Nl voles.

CSE has issued its m-principbe approval to the Delisting Offeér subject to complianos

with the Delisting Regulations, pursuani o the letter reference no

CSELDMNPMB16872026 dated August OF, 2026 receved on August 07, 2026 in

accordance wilth Regulation 12 of the Defisting Regulations;

1,11, Thiz DPA is being issued in the following newspapers 28 required under Regulation

1501} of the Delisting Regulalions

Newspaper

Language Editions

Financial Exprass Erglish Dally & Editions
Jansatla Hindi Ciaily Al Ediions |
Arthik Lipi Bengali Kodkata Edition

1.12

1.13

114

2

&1

3.2

343

1.158.

Ay changes, madifications ar amendmants fo thes Dietatad Pulblic Announcemaeant, if any will
b ridilied by iy of s ing cormgandum in all the alare said newsgapans,

The DelisBag. Ofer iz subject to the acceptance of the Discovared Price, detarmined in
accordance with the SEBI Ddlisting Regifafions, by the Acquiner, The Bcoquirer shall be
Berind o accepd 1he equy shares lerdened oF offered in the Deksting Offer, if the gscovered
price determined theough the reverse book building process & equal 1o the Floar Price or the
mdicative price, if any, offered by the Acquiker, ThedAcquirer may also, atils sole and absohie
dizcretion, |:|r:n|:-:55 (&) a price higher than tha Déscovered Price for the purposes of the
Delsling Cffar. or (o) a prica which s lower than the Discovered Price bul rod less then the
baak valua of fha Ccn'-..:-ang.l as cartified by the Manager i the offer (as dafinad balow] in
{erms of Ragulation 22{5) of tha SEE| Dedsling Ragulationrs {"Countar Offer Prica” ). The
"Exil Proce” saall L () e Bescovarad Price, (Facoapied by theddquaner, oF (if) & price Righer |
{haan the Dscovensd Price, IFoferad by the Acquaer 31 il discration: or (H) B Cauntar Offer
Price offered by the Acgurer at its absolule discretion and if accepted by Public
Shareholders, results in the sharehoiding of the members of the promoterpromoter group of
{he Company reeching S0% of the tatal equily share capital of the Compeany, sxcluding the
Equily Sharas which ara held by the follcawing:

a. custodian(s) holdng shares againstwhich depository recaipls kave been issuad oversaas,
b tust sst up for implementing &n Employes Benafit schams under the Secunfies and

Exchange Board of India (Shara Basad Ermploysa Banefits) Ragulslions, 2014,

. inactive sharsholders such as vanishing comgpanies, struck off companies, shares
transharred 10 Invasior Education and Protection Fund account and shares hald in barms
o sub-regulaton (4) af regulalion 38 resd with Schadule V) of Secunties and Exchange
Board of India i Listing Obligations and Disclosure Requirements) Regulalions 2015,

Heinnd, &5 he Bcuiner alang with olhes Mambers of e Promoden Promolef Group alrady

Harlds more than B0% of the batal equaty share cagital of me Company, 8ny price aocepted by L

the Acuires in compligncs with the SEBI Delisting Ragulaikns shall be Exit Price

The Acquirer razarves the right to withdraw the Delisting Offer in cerlain cages as sat oul in

paragragh 14 of this OEA,

As per Regulation 28 of the SEBI Delisting Regutatons, the Board 5 required 1o constifule &

commities of independent direciors to provide its wiittan reasonad recommendation on the

Cielisting Cffar and such recommendaticns shell be published at least 2 (bwo] workeng days

bafora tha commencemend of tha Bid Period in the sama newspapers whers the DPA 15

published

1. NECESSITY AND OBJECTIVE OF THE DELISTING OFFER

In-tarms of Regulabon B{2Ka) of tha Dalistng Regulalions, the rationalsd reasons for the

Defsling Propasal ars &5 io8ows.

a_ the proposed delisling ‘would enable the membears of the Promoter Group be obtain ful
awnarship of the Gomparsy, which in lurm will provide erhancad opesaticnal Bexibility. A5
ihe Company will na langer rermaln lisked In India, here will be reducton In dedicaled
rrmagement lime o comphy with the requiremens assocated with contmued listing of
aquity shares, which can be refocusad on Hs Buisiness;
the defsting prapasal wil enhance the Company's operational, financal and strategic
flexib®ty including but not limited to comporate restruciurngs, sequisiions, explonng new
financang strucieras, including fmancial support from the Promoter Group;

. e proposed delisting will resutl in reduction of the anpeng substiantis! compbance cosls
which includes the costs associatad with isting of equily shares such as-annual Esting fee
and iees payable o share transler agents, expanses lowards sharehalders' sarvacing ard
suchothar axpansas required bo be incurmad as per the agpplicable sacwnties law
The sharas af the Company ara infraquandly tradad on the slock exchangs. The dalisting
propossl isin (he shenas] of the Public Shamboliers as (0wl prosids Barm an spparunily
ko et from e Company:al a prce-delermined in accordance wilth the. Delisting

Fequlations

=

3, BACKGROUND OF THE ACQUIRER
3.1 Abhishek Saraff

Mr. Abbishek Saralf, aged 51 yaars. i presantly residing at 401, Crown BRack, Eldaco Gresn
Aparimants, Gombnagar, Lucknow - 226 010, Uikar Pradesh, India, He haidz an MBA from
i Liniversaty ol Banzas, USA Wik 25 WS of expanence in Inlemalions Sales,

driven company growth significanly,

Eight Hundred Sevanty Five Lakhs Twelve Thousand only] a5 on March 37, 2026 as
cartified by CA, Ankit Lath, M. Mo, 472931, Proprietor of Lath Ankit-& Co., Chartered
Accountants, FRMN; 0353350 vide cerificate daled June 03, 2026

3.1.3 As on date of this DPA, ke holds 93,350 Equity Shares of face value of Fs10H- each

represenfing 17.46% of the lolal issued and paid up equily shara capital of the Company,
Meither the Acquirer nor any member of e Promoier Group of the Company has sold

MName, Address
and DI

Designation | Date of Initial | No. of Equity
Appointment ,

Shares
Held as an
| Jupe 30, 2026

Abhishek Saraff Managing | 01072002 93 350
401, Crown Block, Eldeco Grean| Director
Apartments, Gomtinagar, Lucknow - 226
010, Uitar Pradesh, India
LHN: 00355205 : A "
Subhash Chandra Saraff fan- Z30TI1080 85,452
01, Lower Rowdon Street, Near J D Birla | Execuiive &
College, L, B, Sarani, Kolkata - 700 020, Man-
West Bangal, India Indapandant
DIN: 00354869 Crirector -
Chgirman
Privanka Saraff Execulive & | M/OFZ016 il
401, Near Fun Republic, Crown Block, Man-
YTC & PO: Gomtinagar, Lucknow - 226 | Independent
010, Uttar Pradesh, India Director
DIN: 06420193 -
Kalyanaraman Ganesan Mean- Z20a3022 Bl
K-804, Plot Mo, 8, Dara Enclave, Army| Executlve &
CHS, Mear Shani Mandir (Sector3), | Independent
Marul, Mavi Mumbai, Thane - 400 706, Director
Maharashira, India
DIM: 02013349
Manoj Kumar Agarwal Nan- | OTG2025 | I
1/33, Vishwas Khand. Gomiinagar, | Execuiive &
Lucknow - 226 010, Uttar Pradesh, India | Indepanden
DIM: 11088720 Diracior B )
Manish Kandpal haon- 200452026 il
100, Pocket-1, Seclor-T, Dwarka. Seéc | Execuliva &
1 &7, South West Delhi - 110075, Independent
Czlhi, Indig Chrector
CHM: 11670340
4.5 A brief summary of the financial performanca of the Company, 85 denved from the

audited consalidated financial stalements of the Company for the Tmancial years
endad on March 31, 2026, March 31, 2025 and March 31, 2024, preparad in
accordanca with the Indian Accounting Standards (™ ind AST), are sat cut a3 balow:

fAmount in Indian Rupess lakhs)

Financial year ended March 31

Profit and Loss Statement 025

Paid-up Equity No. of Equity Shares! % of Share Capital/

Shares of Company Voting Rights Voting Rights
Fully paid up Equity Shares 5,24 560 100%
Parily paid Lip Equity Shares __NIL A
Tolal paid up Equity Shares 0,34, 280 100%

olal voting fghts in Gompary 5,34 580 100%

5

5

The shareholding pattemn of the Company, a3 on June 30, 2026 is as follows:

i

Shareholding %)

No. of Equity Shares

Particulars

Promoter & Promoter Group 5,280,816 89.11
Central Govemment/State o 0.00
Govermnment{sl President of
Indig s
Ressdant Indniduals 4,765 .89
Bodies Corporate L 0.00
Total 5,34 580 100,00
2.5 The aggregate sharehalding of the Acquirer and ofher members of the Promaoter

Group ofthe Company, as on June 20, 20026 is as under;

shareholders

Abhishak Sarafl Acquirer 83,350 17 46
| Subfhash Chandra Sasafl Promoler 95 452 17 86
AnjaliSaraff Promodar 1,.31.810 24 fif
Subhash Chandra Sasaff HUF Promoier 1,06 580 19.94
awets Kejriwal Promater 9,023 1.69
Group
Puliman Engineering Co, Pyt Ld Promolar 40,000 T48
Group
Zoom Construction and Holdings Pvi|  Promoter 52 400 9.80
Lid Eroup
 Subharnoli Finance Pvt Liméled Prometer 1,200 022
Group
Tatal 529,815 23.11

6. STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE
DELISTED

g1

&2

.3

g.4

8.5

6.6

The Equaty Shares of the Company are cumently Bsted on CSE anly. The Equity Shares
have not been fraded on the CSE since saveral years

Thea relerance dale ag per Regulation 194(2) of S5EB! (Delisting of Equity Sharas)
Regulations, 2021 for computing the lloof price was September 01, 20251 8. the date
of initial pubbc announcement made by the acquirer ("Referance Date") and the
Equity Shares of the Company are infrequently traded Interms of Reqgulation 2{1)()} of
the SEEI Takeover Regulations.

The Acquirgr i seeking o delist the Equity Shares of the Company from the CSE and
CSE pursiant o leter reference no. CEE/LDVINPMBTERIZE dated August 0T,
2026 has granted "In-principle™ approval to the Dalisting Ofar.

Mo application for llsting shall be made s respect of any Equily Shares which have
been defisted pursuant to this Delisting Offer for a pericd of 3 (three) years from the
date of defisting.

Any application for listing made in future by the Company afier the aforementionsd
percd in respect of dalisted Equity Shares shali be deemed fo be an application for
fresh bsting of such Eguity Shares and shall be subject to the then prevailing laws
relating tokisting of equity shares of unlisted companies,

The Acquirer proposes fo acquire the Offer Shares pursuant to a reverse book-building
process through an acquisition window facility, L.e,, separate acquisition window in form
ol wab baged tqu:lmng platfiorm provided by BSE, in accordance with the slock exchanos
mechanism (the "Acquisition Window Facility" or "Offer to Buy (OTB)"), conducted
in accordance with the berms of the Delisting Regulations and the SEBI Clrculars,

7. LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF
THE COMPANY

71

The mast Bely post=delizing shareholding assuming that a8 Equily Shares oulstanding
wiih the Public Shareholders are acquired pursuant to a successil complstion of the
Deisting Offer intarms of the Delistng Regulafions shall be as follows

Particulars Mo. of Equity Shares | % of Fully Paid up Share

Capital of the Company

Promoter and Promater Group 5,34, 580 100.00
Pubdic L1 il
Total 2,34, D80 100.00

8. MANAGER TO THE DELISTING OFFER

a1

The Acquirer has appointed Infefigent Money Managers Privats Limited as
“Manager fo the Delisting Offer”.

f

Intelligent Money Managers Private Limited

2ret] Flogr, YMOA Building, 25, Jawaharial Mehru Road, Kolkata - TO0 38T,
Wesl Bengal, India

Tel. No,: +81 - 33 - 4065 628%:

Email: infoi@intalligenlgroup.arg.in;

Wabsite: wew inlalBgenigroup.org.ind

Contact Parson: Mr. Amit Kumar Mishra;

SEBI| Registration No.: INMODDD1 2969,

Validity Period: Permansnt;

CIN: LJEEG?E'-'-'EIECI'IDF'TIHEEF'?D

M

9, REGISTRAR TO THE DELISTING OFFER

9.1

(Audited) | (Audited) | (Audibad |

Ravenue from Opearaticns =4E 205.06 | 44, 145.50 | 40,855 43
Othar Income | 56700 | 57276 | 24357
 Total Income {46,776.06 | 44, 718.26 | 41,203.00
Tolal Expenditure (Excluding Depreciation & Irhen?:.at;i! 38,786,321 | 3727415 | 36.053 45
Profit before Depreciation, Interestand Tax | 7,980.75 | 7.444.11 | 5,144 51
Depreciation 100508 | B91.12 A85. 26
Inlaros| | 98225 | 30344 | 27596
Share of Net Profit (Lossjof JV. Associates & LLPs | 183 29,35 54.84

| Profit before Tax | 5,943.75 | 6,478.90 | 442613
Provision for Tax | 1,726.30 | 1. 71440 | 1,308.35
Profit After Tax | 421745 | 4 764,50 | 3118.78
| Other Comprahensive lncoma | -i625 | -%i66 A37T
MNet Profit attributable to equlty shareholders | 4,201.22 | 4.742.84 | 3,105.01

(Amaurit in Indian Rupees akhs)

Financial year ended March 31

Balance Sheet

2025 | 205 | 2024
(audited) | (Audited) | (Audited)

101

The Acquirer has appointed Purea Sharegisiry (Indiz) Pvt. Lid. as "Registrar to the
Delisting Offar”

Purva Sharegistry (India) Pvt. Lid.

CIM: UsT1200MMH1 S03PTCOTA070;

Linit Mo, 9, Shiv Shakti industrial Estate; J.R, Boricha Marg, Mear Lodha Excelus,
Lower Parel (Easl), Mumbai- 400011;

Tel, No.; +91-22-4134 3255/ 4134 3256;

Email: supportifpursashare.com;

Website; www purvashare,com

Contact parson: Ms, Deepall Gaonkar;

SEBI Registration Number: INROODOD111E,

Validity Period: Permanen

10. DETAILS OF THE BUYER BROKER

Tre Actuires haz appoivied BNK Securities Private Limited (SEBI Regn: No,
INLODDE2DI3T ) having its office & Mayfair Tower, 2 Palm Avenue, Kollata 700 (019 as the
stock brower of the Acquirer ("Buyer Broker”). Ted, Nou: +51-33-46022160-63; Fax No.:

12.7 Pursuant 1o the above, the Acguirer in-consultatan with the Manager fo the Offer and
in cansideration of the best Inferest of sharetaldars and In order 1o provide Tair axit
oppartunity o the public shareholders have decided the exit price of Rs.4 G6H-
(Rupees Four Thousand Six Hundred Sixly only) per equity sharé which |5 nol less
than the flcor price determined in ferms of Regulation 194 of the SEBI Dellsting
Fagulations,

128 The Acquirer shall nol be bound b accepl the Ofer Shares al the higher price
determined by the reverse book-building process in terms of the SEB! Delisting
Hagulatisns,

13. DETERMINATIOMN OF THE DISCOVERED PRICE AND EXIT PRICE

13.1 The Acglirer proposes 1o acquire the Ofar Shares pursuant 1o the reverse book
building process through en acquisifion window faclity, ie., separate aoguisition
window i lhe form ol 2 web based bidding plalform provided by BSE, In accordance
with the stock exchange mechanism, conducied in accordance with the terms of the
Cralisting Regulations.

13.2 All Public Shareholders can tendar thair Offer Shares dunng tha Bid Perlod as sal out
in-paragraphs 16.1 and 21 ofthe Detailed Pulblic Announcement,

13.2 The minimum price per Offer Share payable by the Acquirer for the Offer Shares
pursuant to the Deksting Offer, shall be daterminad Inaccordance with the Dolistag
Regulations and will be the price at which the sharehoiding of the Acquirer along with
e members of the Promoter Group of the Company reaches 80% (ninely percent) of
thie paid-up equity share capifal of the Company, exchsding such Equity Shares in
terms of Regulation 21(a) of the Delisting Regulations, pursuanl b the reverse book
building process in the manner specified in Schedule 1 of Delisting Regulations,
which shall ol be lower than the Floor Price ("Discovered Price™),

13.4 The cul-off date for the determination of inaclive shareholders is August 07, 2026,

13.5 The Acquirer shall be bound to accept the equily shares lenderad o offered in e
Celisting Offer at the Discovered Price i the Discovered Price determined through
Reverss Book Building Process |5 equal to the Floor Price.

13.6 The Acquérer B under no obligation o accept the Discovered Price if it s higher than
the Floor Price, The Acquirer may at their discrefion, acquire the equity shares al the
Discovered Prica; or offer a prce higher than the Discovarad Price, {al their absalute
dizcretion); or make a counter offer st the Counter Offer Price in sccordance with the
SEB| Dedisting Regulaticns. The “Exit Price™ shall be: (i) the Discoversd Price, if
accepted by the Acquarar; or (il a price highes than the Discovered Price, if offered by
the Acguirer at their absotute discretion; or (i} the Countar Offar Prce offersd by the
Acouirer at their sche and absolute dizcréticn which, pursuant o acceptance andfor
rejectinn by the Public Sharehobders, results in the cumulative sharsholding of the
Acouirer-along with other members of the promoterpromoter group reaching S0% of
the paid-up equily share capital of the Company, excluding the Equily Shares which
are hakd by e follovwing:
a)custodianis) holding shares against which depository receipls have been issued

OVErSEAS;

b trusl sat up lor implamenting an Emplayees Benafit schame undar the Sacurties
and Exchange Board of India (Share Bazed Emploves Benefits) Regulations,
2014,

ciinactve sharehoidars such as vanishing companies, struck off companies, shares
transferred to Investor Education and Protection Fund account and shares held in
tarms of sub-regulation (4} of regulaton 39 read wath Schedule Vi of Securibes dnd
Exchange Board of Indsa (Listng Obfigations and Disclosure Requirements)
Regulations 2015

Howeavar, 86 the Acquirer along with ather Mambers of the Promoder! Promoter Growp

already holds meore than 80% of the total equity share capital of the Company, any

price accepted by the Acquirsr in compéance with the SEBI Delisting Regulations
ghall be Exit Price

13.7 The Acquirer shall announce the Discovered Price and hiz deciaion to accepd or refect
lhe Discovered Price, the Counter OHer Price, and/ or the Ewl Price, as applicable, in
the same newspapers inwhich the DPA s published, In accordance with the timetable
set outin paragraph 21 of the DPA,

13.8 Onee tha Acquirer announce the Exil Price, the Acquirer will acquire, subject fo the
terms and conditions set cutin the DPA and the Letier of Offer of the Defigling Offer; all
thva Ciier Sharas validly tendered at a price nol exceeding the Exit Prics, or a cash
consideration eqgual o the Exit Price for each sach Offer Share validly tendered and
ensura thak: (i) In case Exd Price being more than Face Value but equal toor less than
tve Fioar Price, the payment shall be made through the secondary market settlernant
mechanism; or (i) In case the Exit Price is-higher than the Floor Price, the paymeant
ghall be made within 5 working days from the date of the public announcement as
specified in paragraph 13.7 of this DFA, The Acguirer will nof accept Offer Shares
offered ala price thal axceeds the Exit Price.

13.9 Ifthe Acguirer does not acoept the Discovered Price, then the Acguirer may, at his sole
discrebon, make a counter offer io the Public Zhareholders within 2 {lwo} working
days of the closure of the Bid Penod and the Acquirer shall ensure compliance with
the provisions of the Delisting Regulations i accordance with the tmelines specified
in Schadule 1V of the Dalistng Regulations.

13,10 If the Acquirer do not accept the Discovered Price of the Delizling Reguiations and
does not make counier offer io the Public Sharehalders in terms of Regulation 22{4)
of thi Dielisting Regulaton or the Delisting Offer fads in terms of Regulation 23 of tha
Delisting Regulation:

g} the Acquirer will hawve na right or obligation fo acquire the CHfer Shares lendered in
tiva Diatisting Oifer,

b the Acquirer, through the Manager o the Delisting Offer, will within 2 working days
of closure of the Bid Pariod (a5 defined below] announca such rejection of ha
Discovared Price of failure of the Delisting Offer, through an announcement in all
newspapers where this OFA has been published;

ci Mo fmal application fordelisting shall ba made before the Stock Exchange;

d] The len cn the Equily Shares lendered’ offered in lerms of the Schedule || or
Schedide IV of the Defizling Regulations as the case may be shall be released to
such Public Shareholder{s) (I} on the dale of disclosure of the outcome of the
reverse book building process under Regulabion 17(3) of the Delisting Regulations
if the minemwm number of the Equity Shares as providsd under Requlation 29(a) of
thve Diadisting Feguiations are not tendered! offered;

(i} on the date of making public announcement for the faure of the Delisting Offer
under Regulation 1714} of the Delisling Regulations if the price discoverad throwgh
the reverse book t:-uilu:ling [TO0ESS 5 re-,e”ed h}'1heﬁ.muire-.r
baen rnaua oy L P.l:quwe-r

&) The Acquirer will bear all the expenses ralaling io the Delisting Offar.

f} 99% of the amount fving & the Escrow Account shall be redeased o the Acquiser
within 1 {one) working day from the date of the public anmouncement of failure of
the Dalisting Ofter, and the balance 1% shall be releasad post retum of the Equity
Shares to the Public Shareholders or confirmation of revocation of lien marked on
their Equily Shares by the Manager o the Delisting Offer

gl The Escrow Accounl {as defined below) opeéned In accordance with Regulation 14
of the Delisiing Regulafiohs shall b2 dosed afler release of balance 1% (one
percant] In terms of Regulation 14(9) of the Delisting Regulations.

14. MINIMUM ACCEPTANCE COMDITION AND OTHER COMDITIONS FOR THE

+31-13-F2800457, Emaik coporsief@bnkcapdal com, sanalmondssiDbrkcapital com, DELISTING OFFER

Wabsite: wivw bnkcapilal. com, Contact Person: Sanal Mondal,

11.STOCK EXCHANGE DATA REGARDING THE COMPANY

The acquisition of Equity Shares by the Acquirer pursizant to the Delisting Offer and the
successiul dalisting of the Company pursuant i the Delisting Offer are condilional upoen

11.1 As mantioned in paragraph 6.2, a& on the Reference Date, the Equity Shares of the 14,1 The Acquirer deciding in his sole and absolule dizscrétion 1o accept tha Discovared
Company are infreguently fraded on C3E in ferms of Reguiaton 201100 of the
Takeover Regulations

11.2 ThalSINof the Company is INEXLOI0I01 Y,

Cther relevant information

[ .Uﬂhh-l.“ |.ﬂ-.un.1|tl cj | LAkechitad)

Mat Worth! Equity atiributabée 1o the Ownes 5.L.‘.'!L'-.'E|I:II!'|l 21,653,389 [ 1748385 | 12,674.88

Rail Infra Ltd [Rs. in lakhs) |

|Eamings per share | | EPETETREN [EUECURNT e
i (Basic (inR5) [ 78766 | 68920 | BEZ18

Oiluted [in Rs.) | TETEE BES.20 | S5EZ14

Dividend % | - - -

| Return on networdh % | 1940% | Z73%% | 2460%

Eock value pershare (InRs.) | 405066 | 327785 | 2,357.58

The key financial ratios, menticned harad in above, have been computed as under:

Mt worih El:|ur1} Share wrﬂar + Other Equity { (Reserves and Eurpan -
. N Fevaluglionreserve

Basic Earmnings Per | Mel Profit/ [Loss) after Tax Atiribulable 1o Equity Shareholders/ |
| Share Weighted M uml;u_e_r__uf Equity Shates outstanding

| Diluted Eamings Per et Profit! {Loss) after Tax Aliributable to Equity Shareholders!
Share Weighted Mumber of Equily Shares oulstanding, adjusted wilh

Book Value per shane

dilutive potential ordinary shares

Nel'.'-c-e‘lh I Mumnber of Equity Shares culstanding at the end of

Rehern an Net Warth (%)

Mt F'n:-f.: {Loss) after Tax | Net worth

[Fowon: Cetificate dated July 24, 2026 fssued by CA. Ankit Lath, M. No. 472931, Partner of
Mearketing, Business Development, Produst Development and cost optirmezalion, he has SG.‘US-"HSSEID'EEES. Charfered Accountants, FRN- 0323891E)

5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY

52

3.1.2 The nat worth of Mr. Abhishek Saraff is Rs.1,875.12 Lakhs [Rupees Ona Thousand 59 A onhe date of e DPA. the autharized share capitat of the Company is Rs.2,00,00,000/-
(Rupaes Two Crores only) consists of 20.00.000 (Mwenly Lakhs) Equity Shares of [

Rz, 1= (Rupees Ten only] each

The |zsued, subscribed and paidup share capital of the Company i R 53,45 300/
(Fupees Fifty-Three Lakhs Fory-Five Thousand Eight Hundred only) comprising of
5,34 580 (Five Lakhs Thirty-Four Thousand Five Hundred Eighity) Equity Shares having
face valug of Rs 100 (Rupees Ten only] each.

any Equity Shares of the Campany during tha & (six) months precading the dale of the 53 As on the date of this DPA, thens are no outstanding instrurnents in the nature of warrants

Initial Public Anncuncement |e. Saptember 01, 2025, Further, the Acguirer and othar
memiers of the Promoter Group have underiaken nod 1o sell the Eqguity Shares of the
Company during the delisting period a3 defined in Regulation 2(1)(k) of the Delsling
Regulations in accordance wilh Regulalion 30(5) of Bw Dalisfing Regulations.

Maither the Acqurer nof any mamber of the Promober Group of e Company has bean
prohibitad by the SEBI from dealing In securties, in s of dractions issued under
Section 11B of the SEBI Act, 1992 or any other regulations made under the SEBI Act,
1982

or fully corvertible debentures or partly convertibde debentures! preference shares or

Alzo, Equity Shares hald by the Promoters and Promoler Group is nat subject to any
stalutory kockdn, The Company also does not have any parlly paid up shares
outstanding, Neitherthe Promoters noramy other persons who qualify as members of the
Pramoter Group of the Company are parfipating in fha Delising Offar and will not tander
thalr Equity Sharas in e reverse book buliding prooess as part of the Daligting Offar

34 Thecapital struchere of the Company as on the date of the DPA s as follows:

Exe

C3E

|Sources of Funds 11.3 The high, low and average markel prices in tha preceding 3 {threa) financial years and
Equn}' Eh-arsl E‘apnﬂl &332 5275 5375 the montisly high, low and average markol prices lor e 6 (six) manths precodiog the
Gither Equily [Ressrves and Surplus] 5.'2'1'.'I3Ij_i'._lfr_5_ 743120 12.622.13) date of the DPA and the cormesponding wculmes on SE are as 3. -
Net Warth! Equity attributable to the Owners of] 21,653.39 | 17,483.95 | 12.574.88 “:jﬂ r’i':":“:lf 4 1'*"“ ol j:'-';"':-:_ "Frnﬂ:r r'i ook
_ﬂ.'u'adh H.a|H|'|f|'aLl:d : - . . . H;qh ..,_:_;.__Ilrln; I |LI i ¥ SO f iR ] FUATY
| Non-controlling Interests | 5163 | 45847 | 56644 2
| Non-Current Financial Liabilities - Borrowings 1 802875 | 3. 717.02 | 255552
Mon- Furrep_t_Elg:ﬂrlaJ Liahilities - -l.easa Laahllltlfhi_;__‘;’fﬁad: i 9!1 6 EZ?E Preceding 3 (three) Years
Deferred Tax Liabilibes (Nat) | 3 114 62 G, = T ] TR NA T NATNA NA A NA
Gther Non-Current Liablities B L I R R R B A A A AR B
Current Fimancial Liabilibes - Borowngs V1205087 | 645729 | 405022 |l pmmre s anse 56— FA T A I NA | NA[NA| A T T
Current Financial Liabilibes - Lease Liahililies | &M 1.34 Tl | it - —_—
Trade Payables | BO56.60 | 270082 | 2R0EB0 Preceding 6 (six) Months
| Othar Current Financhal Liabillbes I - | Tab | 5000 || Februany 2026 NA[NA| MNA | MNAINA|I NA NA A
| Other Current Liabiies | 433606 | 3.2085.84 | 3.019.06 || March 2026 NA [ MNAL MA [NAINA| NA MNA NA
Currend Tax Liabdilies (Net) | 98307 | 42863 Apnl 2026 (WA |NAT NA [ NA[NA| NA MA A
Total 51,134 06 | 15 4TB.TH EE 151 B8 May 2026 MA | NA L MNA PA | WA F4, A A
| Uses of Funds _ I || June 2028 MA [NA] A [ NA[NA| NA NA NA
Property, Plant & Equipment 11112504 | 6.308.28 | 508368 ||July 2026 MA|NAT NA [ NAINA| NA MA A
Capltal Work in Progress | 218396 | 85765 | 30055 = T
 Intangible Assets | T40 T"_._Ei] o0 ‘ﬁi’;‘;‘?_"' bt sl s
:E: gﬂg::g:::?:ii:ﬁ; It_r;.::;mpmq t E%;gg éi;gf JEEE {1) High and low price for the perfed are based on imlra-day prices and average pric i
Aftia A, i o L e s e Fx il -.TI'._-_. i, Bl Lottt JJH-SEEIID” E?Erﬂﬂ'&ﬂrﬂﬂﬂﬂ]ﬂ pn'c&_
[onar Hon-Clrent Firaneal/ st i 30663 | 68572 | 36470 12 In case where the same price faills o fwo or more dayzs, the day with the highesf fraded
Deferred Tax Assels (Net) |88 |- |- 1 hareele ponsidaned
SIS CUnpsds [ TST08¢ | S4BT | 29638 12. DETERMINATION OF THE FLOOR PRICE
E%m?i SOl AREAlE s IR 1%;'5; Lf‘t iggggg— 55?51.:'5“& 12,1 The Acquirer proposes to acquine the Equity Shares of the Company from the Public

= : s T - shareholders pursuant to the teverse book building process estabiished in terms of
[ Current Financial Assets - Trade Recefvables | 21.609.34 | T1,328.03 | 10.980.53 Schedule Il of the Delisting Regulations

| ¥ X .

':””F”1F”3“'-'"3|"!‘53&'55 -Cash&CashEquivalents | £83.7B —;;—EEET—%};-%— 122 The Equity Shares of the Company ara currently Bsted on The Calculta Stock
EE:E::E:::E:::E::E E::’:falanmq Eﬂ_‘l'“ _'U - Exchange Limitad, The scrip coda of the Company on CSE is 023080,
ol = eqgge | 149 The annuaized irading fumover during fhe twelve calendar months preceding the
Lo :.Etrﬁ.u?@gl_ﬁ_ﬁg_;%?{.;‘-ﬁﬂs [ 2= 1 22008 | Wil calendar manth af the Rieference Date based on the irading volume of the Equity Shares
'i:TFﬁEE f’ﬁaﬁ'ﬁ;jse:s = e T Er an Stock Exchange during the pariod from Seplember 01 2024 to Augusl 31, 2025, {12
Total '54.434.06 | 35,478 78 | 26.191.88 ) (twedvi) calendar months praceding the month of the Reference Date)is as undar

Total Traded
Valumes

Total (weightad averaga)
of Equity
utstanding

Annualized trading
turnover (a8 a percentage
of the total number
of shares outstanding) (%)

il (Mo Trading)

hange

| Nl (No Trading)

124 Asonthe Reference Date, as mentioned in paragraph 6.2 above, lhe Equity Shares

of the Company are nod frequently traded on CSE in ferms of Regulation 2{ 1)) ofthe
SEBI Takeover Regulabons.

12.5 Interms of Regulation 194 af the Delisting Regulations, the fisor price shall be highest

of the following
Particulars

per share)

The volume weighied average price paid ar payabse for acquisibons
by the acguirer along with persons acting in concert, during the 52
'HE!H!:S I1r'll"r'|El'.r|E|lE|5r FIFI!'EE-'.'iII'IQ e f-ef-‘ran-“e |2|E|fl‘.'| i
Highest price paid or payabée for any acquisition by the acquirer
along with persons acting in concer during the 26 weeks
| immediately preceding the referance date

Mol Applicable

Mot Applicabls

| Adlusled book value {considering consolidated financlals) as
| determined by an independent registered valuer. Provided that
adjusted book value shall not be appiicable in case of delisting of
F".JI:I|I|:-5EE|EF|..|HI:|E“"|E!':IHQ5

419265

p-f:ru:ud of 60 tra-:lur‘-g days |mﬁhﬂdla'elj,' pr&c&-ﬁlng .he ref-erann:e date
on the siock exchange where the madmum vdume of frading in the
shares of ARIL are recorded during such period, provided such
shares are frequently traded

Mol Applicables

Whare the shares are nol frequently traded, the price delarmined by
the independent registered valuer taking into account valuation in
parameters including book value, comparable trading multiples and
such other parameters as are customary for the valuation of shares
of such companies In the same indusiry

465943

Eﬂurm' Vatustion report dated Ooiober 27, 2025 issued by M. Suman Kymar Verma, an
IBE] Registered valuer bearing Regisiralion Ne. IBEYRVOS201589 2376,

amgloyes slock options ate., which ars convartible into Equity Sharas at any |ater date. 126 The Company, on November 07, 2025, received the Floor Price Leiter from the

Acquirer, providing the deftails of the Floor Price along with a valuation report issusd
by Mr. Suman Kumar Varma. The Acquirer has obtained valustion of the equily
shares of the Company from Mr. Suman Kumar Varma for computing the Fair Value of
the Company in accordance with Regulation 19A of the SEBI Dedisting Regulations
wiho vide valuation report dated Oclober 31, 2025 have computed the floor price as
Rz 4,660/- (Rupees Four Thousand Six Hundred Sixty anly)

Price or offer an Exit Price higher than the Discovered Price, or offering a Counter
Offer Prica which, pursuant 1o acceptance andl or rejection by Public Shareholdess,
results in the shareholding of the Acquirer along with the members of the Fromoter
Group of the Company reaching 90% [ninety percant) of the paid-up equity share
capital of the Company excluding such Equity Shares in terms of Regulation 21(a) of
lhe Delisting Regulations. |E may be noted that notwithstanding anything containedin
the Detailed PublicAnnouncement, the Acquirer reserve the right to accept or reject
the Discovarad Price if it higher than the Revissd Floor Price,

14.2 A minimum number of Offer Shares being lenderad al or balow the Exit Price, prior lo
the closure of Bid Perod i.e., on the Bid Closing Date so as to cause the cumulative
number of Equily Shares held by the Acquiter together with other mambers of the
Promoter Group of the Company 28 on dale of thiz Letter of Offer taken together with
the Eguity Shares acquired through fhe Acquesition Window Facility or OTE o ba
equal o or in excess of such number of Equity Shares constituting 90% [ninety
percent) of the paid-up equity share capial of the Company, excluding such Equity
Shares In terms . of Roguiation 21(a) of the Delisbng Regulations (~Ninkmwm
Acceptance Condition™). However, as the Acquirer along with other Members: of the
Promalar’ Promater Group atready holds more than 90% of the total equity shara
capital of the Company, any price accepted by the Acquirer in compliance: with the
SEBI Delisting Regulations shall be Exit Price.

14.3 The Acquirer will sblain requisite statutory approvals, if any, required for the dalisling
a5 stated in paragraph 22 of the DPA; and meet the conditions set out in Regulation
21 of the Dalisting Regulations.

14.4 There baing no-amendments 1o the Delizting Regulations or olher applicable laws or
regulations or condifions imposed by any regulatory’ statulory authonby' Body or
order-froem -a court o compedent authorty which would in the sole opinien of the
Acquirer, prejudice the Acguirer from proceeding with the: Delisting Offer. Provided
lhat withdrawal of the Delisting Offer on this counl shall be subjadt to the receipt of
regulatory approvals, if any, a8 may be required for the same

14.5Asper H&gula.lun 21 of the Delisting Regulations. the Deligiing Offer shall be deemed
bo be successiul il the condition staled in paragraph 14.2 above s satished,

15 ACQUISITION WINDOW FACILITY

15,1 Pursuant 1o the Delsting Reguialicns, the Acquiner i& requined to facilitate landering of

thve Equity Shares by the Public Shareholders of the Company and the settliement of
e sama, through the slock exchangs mechanksm provided by SEBI. SEBI, vide ils
circukar dated Aped 13, 2015 on "Wechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting'and ils
circular dated December 8, 2016 on 'Streamiining the process for Acquisition of
Shares pursuant fo Tender-Offers made for Takeovers, Buyback and Delisting of
Securities’ (the "SEBI Circulars") 2e1s outthe procedure for lendering and setlement
of Equity Shares through the Stock Exchange (the "Stock Exchange Mechanism™),

5.2 Further, the SEBI Circulare provide that the Stock Exchanges shall take necessary

steps and put in place the necessary infrastruciune and 5.3.-sl&ms for imphementation of
the Stock Exchange Mechanism and to ensure compliance with requerements of the
SEBI Circulars, Pursiiant 1o the SEBI Circidars, the Siock Exchange has [ssued
guidefines detailing the mechanism for acguisifion of shares throegh Stock Exchange

15.3 The Acquirer has chosen Acguisiion Window Facility or OTE provided by BSE as the
desigraled stock exchange (" Designated Stock Exchanga®™).

154 The Acquirer has appointed the following as the broker for the Delisting Offer frough
whom the purchase gnd setilement of the Offer Shares tandered in tha Dedisfing Offar
will be made ["Buyer Broker™).

BMNK Securities Private Limited (SEBI Regr: Mo.: INZO00Z20037)
Address; Maylair Tower, 2 Palm Avenue, Kolkata Y00 019

Tel. No.: +91-33-46022160-63, Fax Mo.: +91-33-22500457,

Emall: corporala@bnkcapital com, sanal. mondalifionkcapital com,
Website: waww bnkcapital com,

Contact Person: Sanat Mondal,

155 The cumulatve quantity tendered shall be dsplayed on the website of BSE at specfic
intervals during Bid Period [as defined below] and the cutcome of the reverse book
building process shall be-anmounced within 2 (Iwo) hours of the closure of the Bid
Period (a3 defined befow]

16, DATES OF OPENING AND CLOSING OF BID PERIOD

16.1 All the Pubdic Shargholders holding Equity Shares are efigible to padicipate in the
revarse book bulding process by tendering, the whole or parl of the Equity Shares
held by them through the Acguisition Window Facility or OTB at or above the Floor
Prica. The perod during which the Public Shareholders may tendar their Equity
Shares pursuant to the reverse book building process (the "Bid Period”) shall
commencs on Tuesday, Augusl 18, 2028 (the "Bid Opening Date™) and close an
honday, Sugust 24, 2026 (the "Bid Closing Date™) dunng the normal trading kours
o or before the Bid Closing Date. Any change iothe Bid Penod will be notified by way
of acomgendum in the newspapars where thes Public Announcemant is published,

16,2 Thia Public Shaseholders should note that the Bids {as deffined below]) are required to
be uplosded in the Acquisition Window Facility or OTB on or bafore the Bid Closimg
Crate Tor baing eligdhle for participation in the Delisting Offer. Bids not uploaded in te
Acquisition Window Fadility or OTE will not be considered for defisting purposes and
will e rajeched.

16.3 The Public Shareholders shoukd submit thesr Bids through stock brokers registerad with
B3E ("Sefler Member"). Thus, Public Shareholders should nof send Bids to
Company/ Acquirer! Manager to the Delisting Offer/ Registrar to the Delisting Offer.

164 Bids recaived after close of frading hours on the Bid Closing Date may not be congidered
for the pumpose of determining the Discovered Price payable for the Equity Shares by
e Acquirer pursuant bo e reverse book bisldng process. The Public Sharaholders
miay withdraw or revise their Bids upwards not later than 1 (one) day before the closure
of the Bid Period, Downward revision of tha Bids shall not be perméted,
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16.5 A leller inviling tha Public Sharebalders {along with necassary forms and datailed
msiructions) fo tender their Equity Shares by way of submisston of "Bids" (the
"Letter of Offer™) will be dispatched as indicated in paragraph 21 of this DPA

17. PROCEDURE FOR TENDERING AND SETTLEMENT

17.1 During the Bid Peniod, the Bids shall be placed through the Acguesition Window Facility
of OTB by the Public Shareholders through their respective Seller Mamber: during
narmal trading hours of the secondary market. The Seller Members can enter orders
for Equity Shares which are held in dematerialized form as well as physical form.

17.2 The Letter of Offer (along with necessary forms and instructions) inviting the Pubdic
Shareholders to tender their Equity Shares io the Acquirer will be dispatched to the

Public- Shareholders by the Acquirer whose names appear on the register of
members of the Company and to the owner of the Equity Shares whose names
appear as benaficianas on the records of the respective depositores at the close of
business hours on the Specified Date (as indicated in paragraph 21 of this DPA). For
further detaits on the schedule of activities, please refer io paragraph 21 ofthis DPA.

17.3 In the evenl of an accidental omission o dispatch tha Letter of Offer or non-receipt of

the Letter of Offer by any Public Shareholdes, sich Public Shareholders may.obiaina
copy of the Latier of Offer by writing to the Registrar to the Offer al thair address given
in paragraph 3 of this DPA, clearly marking the envelope "Avadh Rail Infra Limited -
Delisting Offer”, Alternatively, the Public Shareholders may oblain copas of the
Letter of Offer from the websites of the BSE i.e., www.bseindia.com, or, from the
wiabsita of the company, al www avadheail.com or the Manager 1o the Offar at
s intelligentgroup,org,ind

17.4 The Belistng Offer is apen ko all Public Shareholders of the Company hobding Equity

Shares of the Company in dematerialized form or physical form,

17.5 During the Bid Period, Bids will be placad ihrough the Acquisition Windaw Facility by

the Public Shareholders through their respeciive stock brokers who are registered
with BSE during normal frading hours of the secondary markel The Sefler Members
can enter orders for Equity Sharesin dematerialzed form as well as physical farm,

17.6 Thia Company will nof accapt any Equity Shares offered for dalisting offer which ara

under any restraint order of a court for lransfer sale of such shares,

17.7 Procedura to ba followed by Public' Shareholders holding Offer Shares In

dematarialized farm

a) Public Shareholders wio desire 1o lender thadt Offer Shares in the elecironic form
under the Delisling: Offer would have o do so throwgh their respective Seller
Member by Indicating the details of the Offer Shares they intend tolender under the
Debsting Offer. The Public Sharehoiders should not send Bids 1o the Company!
Acuirer! Manager to the Delisfing Offer/ the Regisirar to the Delisting Offer,

b) The Selier Member would be réquired to place an orderbéd on behall of the Public
harenolders who wish to tender Equity Shares in the Delisting Ofier using the
Acquisition Window Facllity of the Stack Exchangs.

) The Seffer Member would be required io tendar the number of Equity Shares by

¢} Based on the documants mentionad in pasagraph (b) above, the concernad Saller 18.6 Inthe case of Intar Deposilary, Cleanng Corparation will cancel the unaccapted Equiy 22.6 The Acquirer reserves the right nol to procead with ar withdraw the Daelisting Offer in

Member shall place the bid on bahall of the Public Shareholder holding Equity
Shares in physical form who wishes to tender Equity Shares in the Delisting Offer
using the Acquisition Window Facility of ihe Siock Exchangs. Upon placing the Bid,
the Saller Member will provide a TRS generated by the Exchange Bidding Svstem
{o e Pubilic Sharehoider, The TRS will contam the detalls of order submitted bike
Folio Mo., Certificate No., Distinctive No,, No. of the Equity Shares tendered, price
at which the bid was placed, etc. Upon placing the Bid, the Sefier Member shall
provide & TRS generated by the excharge bidding  system fo the Public
Shareholder. The TES will contain he delags of the ordar submitied such as folis
na., cedificate no,, distinclive no,, no, of Offer Shares lendared:and the price at
winich the Bid was placed.

d) The Seller Member! Public Shareholder should ensure the documents (as
mentianed in this paragraph 17 8 {(b) of this DPA) above are delivered along with

TR either by registered post or courier or by hand delivery to the Registrar o the 18.7

Offar (at the address mantionad in paragraph 3 of this DPA) badore the last dale of
Bid Closing date. The envelope should be marked as “Avadh Rail Infra Limited -
Delisting Offer”,

Shares in targel depository. Source Depositary will nol be able to releass the lien
without a release of IDT message from target depository. Further, release of IDT
message shall be sent-by {arget deposilory either based on cancelialion request
recelved from Clearng Corporation or automaticadly generated afler matching with

the event the condibions mantioned in paragraph 14 of this DPA are not fulfilled or if
the approvals indicated above are not obfained or condifions which the Acquirer
considers i his sole discretion o be onerous, are imposed in respect of such
approvals,

Bid accepled detail as raceived from tha Target Company of the Registrar to the 22.7 |n the event that receipd of the statutary or regulatory appravals are defayed, changes

Delisting Offer, Past receiving the 10T message from fargel depasifory, source
deposifory will cancel! release lien on unaccepled Equity Shares in the demat
account of the Public Shareholder. Post completion of Bid Period and receiving the

b thx proposed timetable, if any, will be nofifed to the Public Shareholders of the
Company by way of a cormigendum to this P& in the same newspapers in which ihis
CPiis made.

requisite defails viz., demat accounl defalls and accepbed bid quantity, source 23. NOTES ON TAXATION

depository shall debit the securibes as per the communication'message received Under current Indian fax laws and requiations, capital gains arising from the sale of equity
from target depository to the extent of accepted bid Equity Shares from Public shares in an Indian Company are generally texable in India. Any gain (in excess of
shareholders demat account and credil it to Clearing Corporation: settlerment: Rs. 125,000 realized on the sale of listed equity shares on Stock Exchange hedd for more
account in target depository on saftlement date. than 12 months will be subpect 1o capital gains tax in India @ 12.5%, {on or after Juby 23,
Thia Salter Mamber would issve & contract nole and pay the considesation 1o the 2024) il secunties fransaction tax (*8TT ) has been paid on the shares. STT will be levied
respectve Public Shareholder whose Offer Shares are accepted under the Delisting on and collected by domestic Stock Exchange on which the equity shares are sold. Further,
Dffer. The Buyer Broker would also issue a contract note to the Aoquirer for the Offer any gain reafized on the sale of listed equity shares held for a period of 12 months or less
=hares accepted under the Delistimg Offer, which i zold will be subjact 1o Short Term Capital Gain Tax (@ 20% (on-or after July 23,

&) Public Sharehoiders holding Offer Shares in physical form should note that the Offer 18.8 Public Shareholders whe intend 1o participate in the Defisting Cffer should consult 2024} provided the ransaction is chargeable o STT.

Shares will noi be accepied vnless the complete set of documents is submitied

Accaptanca of tha Offer Sharas by the Acquirers shall be subject 1o verification of
documents. The Registrar o the Ofer will venfy such Bis basad on the documeants
submifted on a dady basis and undil such time as the Stock Exchanges shall display

thair respective Seller Mambaer for payment of any cost, charges and axpenses THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A
(including brokerage) thal may be evied by the Seller Member upon the Public SUMMARY MANNER OMLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF
Sharsholders for tendering their Offer Shares in the Delisting Offer (secondary ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES.
mearket transacton) THIS NOTE IS MEITHER BINDING ON ANY REGULATORS NOR CAMN THERE BE ANY

such Bids a5 ‘unconfirmed physical bids'. Onice, the Registrar to the Offer confirms 18.9 If the consideration payable in terms of Reguiation 24(1) of the SEB| Delising ASSURANCE THAT THEY WILL NOT TAKE A POSITION CONTRARY TO THE

the Bids il will be treated as 'confirmed bide’. Bids of Public Shareholders whozse
ariginal share cerificate(s) and other documents {as mantioned in this paragraph
17.8 (b) of this DPA) along with TRS are not received by the Registrar to lhe Offer
before the last date of Bid Closing date shallliabie io be rejected

f} In case of non-receipt of the Letier of Offen Bid Form, Pubic Shareholders halding
Offer Shares in physical form can make an application in writing on plain paper,
signed by the respective Public Sharehoéder, stating name and addrass, folio no.,

share certificate no_, no. of Offer Shares tendered for the Delisting Offer and the 19, PERIOD FOR WHICH THE DELISTING OFFER SHALL BE VALID

Regulations s nol paid 1o all the Public Shareholders, within the bme specfied COMMENTS MENTIONED HEREIN.

trereunder, the Acquirer shalf be liabde o pay interest at the rate of ten per cent per SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
annum to &l the Public Sharehoiders, whose bids shares have been accepted inthe TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND
Delisting Offer.as per Regulation 28{2) of the SEBI Delisting Ragulations. However, APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE ACQUIRERS
If casa the detay was nat attributable to any acl or omission of the Acquirer of was DOES NOT ACCEPT NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY
causad due bo I'-‘H'ﬁ!'ﬂ'lﬁlal'!EEE beyond the contral of Acquirer, SEBI may geant wahwer ARISING TO ANY PUBLIC SHAREHOLDERAS AREASON OF THIS DELISTING.

from the payment of such intarest, 24. CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

24,1 The board of diregiors of the Company has certified that:

distinctive nos. thersof, enclosing the origingl share certificate(s) and other 18,1 The Pubdic Sharehcidars may submal their Bids 1o the Seller Mamber during the Bid

documents: (a5 menfioned in this paragraph 17.8 (b} of this DPA). Public
Shareholders will be reguired to approach their respective Sedler Member and
fiave to ensurd that thesr Bid &= entered by their Seller Member in the alectronic
platform to be made available by BSE, befora the Bid Closing Date

a) The Begistrar to the Dffer will hold in trugl the share cerlificalads) and other
documants {as mentioned in this paragraph 17.8 (b} of this DPA) until the Acquires
complete their obligations under the Delisbing Offer in_accordance with the
Defisting Requistions.

h) &k documents as meentioned above, shall be enclosed with the valid Tender Fomm,

Paerod, Addibonally, onca the Equily Shares have been delisted from the Slock
Exchange, the Public Shareholders whose Offer Shares have not been acquired by
the Acguirer (the "Residual Public Shareholders™) may offer their Offer Shares for
sale fo the Acquirer at the Exit Price for a period of 1 {one) year following the date of
the defisting of the Equilty Shares from CSE ("Exit Window™). A separate offer [after
in this regard will b2 sentto these Ressdual Shareholdars explaining the procedure for
tendenng ihesr Offer Shares. Such Residual Shareholders may tender their Offer
Shares by submitting the required documents o the Registrar to the Offer during the
Exit Window,

failing which the Equity Shares tandered will ba liable for rejsction, The Equity 9.2 The Acquirer shall ensure that the rights of the Residual Sharehalders are profected

Shares shall be liable for rejection on the: following grounds amongst olhers: (i)
there is a name mismalch in the Folio of the Public Sharshalder; or (i) there exists

and shall ba responsible for compliance with Regulation 27 of the SEBI Delisting
Regulations and the Stock Exchange shall monitor the compliance of the same;

a) The Company has not raised any funds by issuance of securiies dunng the last 5
(five) vears immediately preceding ihe daie of the Detailed Pubiic Announcement,

b] all material information which i reguired to ba disclosed under ta provisions of the
continuous listing requirements under the refevant Equity Listing Agreameant
entered into between the Company and the Stock Exchange or the provisions of
the Listing Fegulations, as appiicable from time 1o time have been disclosed to the
Stock Exchange, as applicable;

¢ The Compary Is i compliancs with applicable provisions of secuntios taw,

d) thes Acquirer or its redated snbilies have not carmsed oul any ransaction during the
aforesaid period fo faciitate the success of the Delisting Offer which is not in
compliance with: the provisions of sub-regulation (5) of regulation 4 of SEBI
Delisting Regulations, and

g] The Delizling Offerts in the inlerest of the shareholdars of the Company.

using the selflément number and the procedure prascrbed by the Clearing

Corparation and a lien shall B2 marked against the Equity Shares of the Puldlic S UEHMPANT SEERETARTAC0M YEEOFFIGEROF THECOMPANY

any restraint order of a courtlany other competent awtharity for transfer disposal! 20, DETAILS {JI_= THE_ ESCROWACCOUNT s ] '
20.1 The consideration payable under the Delisting Regulafions, the Floor Price of 25.1 The details of the Company Secretary & Compliance Officer of the Company are a3 follow:

Shareholder and the same shadl ba validated at the time of arder entry. The details
of setllement number shall be informed in the Issue opening circulan notice that wil
be ssued by BSE! Clearing Corporation before the Bid Opening Diate.

d) In case, the Public Shareholders’ dematl Account is held wilh one depositony and
clearing member pool and Clearing Corporation accounts hield with other
depositary. Equity Shares shall be blocked in the Public Shareholders dermal
account 3t sounce depository during the Bid Pencd, Infer Depository Tender Offer
("IDT") instructions shall be initialad by the Public Shareholders at source
depositary to cleanng memben Cleanng Corporalion aeoount at farget depositony
Source Depository shall block the Public Shareholder's Equily Shares (Le.,
transder from free balance o blocked batance) and sends 10T message ko tangsl

sale or where loss of share cerificates has been notified to the Company or where
tha title to the Equily Shares is under dispate or oftherwise not clear or whera any
alher restrainl subsists; or (il The documents mentioned in the Tender, Form for
Public Shareholders holding Equity Shares in physical form are not received by the
Regisirar on or before the close of business hours of Monday, August 24, 2026 (by 5
p.mi); of V] Bf the share certificates of any other company are enclosed with the
Tarder Form instead of the share cerificates ol the Compary, or (v) If the
Iransmission of Equity Shares is not complated, and the Equity Shares are notin the
name of the shareholder who has placed the bid: or (w) If the Public Sharehotders
place a bid but the Registrar does not receive the physical Equity Share certificale;
or (vii] In the evant the signature in the Tender Form and Form SH<4 do not match
with the spacimean signatuse recorded with Campany of Regisirar,

depository for confirming creation of ken. Details of Equity Shares blocked inthe 17 9 \rihe Pubiic Sharehoiders do not have any slock Broker registered with BSE, then that

Public Shareholders demat account shall be provided by the target depository o
the Cleanng Conporation,

&) For cuslodian participant ardars for Equity Shares in dematerialized form, early
pay-inis mandatony prior io confemation of the relevani order by the custagian. The
ciistodian shall either confiem or reject the orders nol later than the dasing of
trading hours on the tast day of the Bid Period, Thersafter, all unconfirmed arders
shafl be deemed fo be rejected. For all confirmed custodian paricipant ceders, any
medification lo an order shall be deemed to revoke the custodian confirmation
relating fo stch order and the revised order shall be sent te the custodian again for
confirmation,

{("TRS") ganeratad by the exchange bedding system o the Public Shareholder. The
TRS will pontain the details of the order submitied such as Bid [D Mo, DP 1D, Chent
1D, Mo.of Equity Shares tenderad and price at which the Bid was placed.

gl The Cleanng Corporafion will kold in frust the Ofer Shares until the Acquirers
compiate their chligations: under the Delisting Offer In accordance with tha
Debsting Reguiations,

i) The Public Shareholders shall alsd provide-all relevant decuments, which ane
nacessary fo ensure transferability of the Equity Shares in respest of the Bid Form
{obe sent. Such documenis may include [bui not be limited ta):

has signed the Bid Form;

(i) Duly attested death cerdficate and succession cerbificatelegal herrship certificate,
in caze any Public Shareholder has expired; and

{iii] In case of compenies, the necessany cerified corporate authorzations (nclsding
board andior general meeting resclufions),

{iv} IN CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM
depository system on the demat Equity Shares and a valid Bid in the exchange

form have successhully tendered the Equity Shares in the Delisting Offer.

v} The Public Shareholders will have 10 ansurs that they keep the DP account actve
and unblocked to receive creditin case of return of Equity Shares due io rejection
Furither, Pubbc Shareholders will have to ensure that they keep the saving account
allached with the DP acoount active and updated to receive credit ramittance due
o acceptance of Offer Shares iendered by them

i} In case of non-receipt of the Latter of Offer’ Bid Form, Public Shareholders haolding
Equity Shares in dematerialized form can make an application in writing on plain
paper, signed by the raspective Public Shareholder, stating name- and address,
client ID number, DF name! 1D, benehciary account number and number of Equity
Shares tendered for the Deksling Offar. Public Shareholders will be requirad o
approach their raspactive Seller Member and hawve 1o ensure thal their bid is
entered by their Seller Member inthe elecironic platform to be made available by
BEE, bafora the Bad Closing Data.

17 5 Procedure to be followed by Public Shareholders holding Offer Shares in physical form

a) Al the Public Shareholders holding the Equity Shares in physical form shall note that
in accoedance with the SEBI crcular mo, SEBVHOMCFINCMDAMCIRIPI202001 44
dated July 31, 2020, all the Public Shareholders holding Equity Shares in the
physical forms are allowed fotender their Equily Shares in the Delisting Offer provided
that such tandeding shall be as per the provisions of the SEBI Delisting Regulations
andierms provided in the Dedailed PublicAnnouncement! Letier of Offer

by The Public Shareholders who hobd Offer Sharas in physical Tormand intand (o
participate in the Delisting Offer will be required to approach their respective Seller
Member along with the complets sat of documeants for verfication procadures o be

Public Sharehalders can approach any stock broker registerad with BSE and can
make 3 bid by uging quick unique chient code ["UHCCT) facility through that siock
broker registered with BSE after submitting the informatiocn/documents as may be
required by the stock broker to be in compliance with the applicable SEBI reguiatons
and the requirements of BSE. In casa tha Public Sharahalder is not able 1o bid using

Rs.4.660/- (Rupees Four Thousand Six Hundred Sixly only) per Equity Share of the
Comgpany multiplied by the number of Offer Shares, e, 4,765 [Four Thousand

Sevan Hundrad Sixty-Five), Is Rs.2 22 04 900/ (Rupses Two Crores Twanty Two g

Lakhs Four Thousand Nine Hundrad anly) ("Escrow Amount™).

20,2 In accordance with Regulations 14{1) and 14{5}) of the Delsling Requlations, the

Acquirer, HDOFC Bank Limited. a banker 10 an issue registered with SEB| ["Ezcrow
Bank") and the Manager to the Delisting Offer have entered into an escrow

Company Secretary & Compliance RiEMEEERE EVERIE
C

| 702, Feiix Square, Near Lulu Mall, Sushant Golf
City, Lucknow - 226 030, Uttar Pradesh, India

somphiance@avadhrail.com

Telephone No +81-83075 23001

agresment dated November 01, 2025 pursuant o which the Acquirer has opened an FaxNo.: NA

escrow account in the name of "AVADH RAIL DELISTING ESCROW AC" with the 25.2 In case the Public $haraholders have any queries concerning the non-receipt of credit
Escrow Bank atihedr Asaf All Road Branch, New Dalhi - 110 002 ("Escrow Account™) or payment for Offar Shares or an delisting processes and procadure, they may
and have deposited in the Escrow Account cash of R5.55,52 000/- (Rupees Fifty Five addrass the same o Registrar to the Delisting Offer.

Lakhs Fifty Two Thousand only} on November 08, 2025 being an amount mare than 26, DOCUMENTS FOR INSPECTION

25% of the estimaled consideration payable in respect of the Delisting Offer to the 26 1 Coples of following documents will be available for inspection by the Public
Shareholders and Rs. 1,668,532, 000/ (Rupeas One Crore Sixty Six Lakhs Fifty Three Sharsholders at the registered office of the Manager to the Delisting Offer (Le

Thousand anly) on July 24, 2026 in accondanca with the SEBI Dedisting Regulations.
The aggregate amount deposited in the Escrow Account is Rs.2,22,05,000/- (Rupses
Two Crores Twenty-Two Lakhs Five Thousand only) which represents more than

f) Uipon placing the Bid, a Seller Member shiall provide a Transaction Registration Slip 17.10 Public Shareholders, who have tendered their Offer Shares by submitting Bids

{1} Duly attesied power of attorney, i any person other than the Public Shareholder 17,11 The cumulative quantity tendared shall be made available on BSE's websits -

17,12 The Offer Shares 10 be acquired under the Delisting Offer are 0 be acguired free

AND TRS IS NOT REQUIRED. Afier the lien fs marked succasstully in the 1712 Public Sharsholders hoiding Offer Shares under multiple falics are eligible o |passed by the Board

bidding system, the Public Sharsholders holding Equity Shares in dematerialisad 1714 Interms of Regulation 22(4} of the Defisting Regulations, the Acquirers are entitied | passed by the Shareholders of the Lompany

18. METHOD OF SETTLEMENT

quick UCC facility through any oiher stock broker registered with BSE, thenthe Public _ 100%ofthe Escrow Amaaunt, _ ,
Sharehalder may approach Buyer Broker viz. BNK Securities Private Limited, to bid 20-2 The Manager to the Offer has been sclely authorzed by the Acquirer 1o operate and
by using quick UCC facility, after submitting the information! documents as may be realize the value of Escrow Accounl in accordance with the SEBI Delisting

ragquired by the Buyer Broker to be in compliance with the apphicabla SEBI regulations HEH'-‘IEH':'“? : e :
and the requirements of BSE. 20.4 On determination of the Exit Price and making of the Public Announcement under

reguiation 174y of the Delisteg Regulations, the Acquiser shall ensure complianoe
wilh Regulation 14(4) of the Dalisting Regulations.

20,5 In the avant that the Acguirer accept the Discoverad Price or olfer a price higher than
the Discovered Price or offer the Counter Offer Price, the Acguirer shall increase the
amount iving to the credit of the Escrow Accouni to fhe extent necessary to pay Public
Shareholders whose Equity Shares are validly accepied, the consideration at the Exit

pursuant o the terms of he Detaded Pubdic Annocuncement and the Letier of Offer,
may withdraw or revise their Bids upwards notiater than 1 {one) day before the Bid
Closing Date, Downward revision of Bids shall nof be permitted. Any such request for
revisian or withdrawal of the Bids should b made by the Public Sharsholder through
lheir respective Seller Member, through whom the onginal Bid was placed, not [ater .
than 1 (ong) day before the Bid Closing Date. Any such request for revision or Prica, which shall ba used for payment to the Public Shareholders whe have validly

withdrawal of Bids received afier normal trading hours of the secondary market 1 tendered Offer Shares in the Defisting Offer. ) _

(one) day befors the Bid Closing Date will not e accepted. Any sl.lma?ﬂquast fr 206 Further, the Escrow Bank has opened a special account ("Special Account”) in the

withdrawal or upward revision should not be made to the Company (Acquirer ”mim;;fuirﬁ‘f:iﬁiﬂhtgﬂﬁgﬂfg:iﬁ;ﬁ;ﬂiﬁf:ﬁgﬁili’;‘j‘:zmb":ﬁ:'::i:i

RS e Lo 0GR cigget o s Lenaag - I the Public Shareholders who have validly tendered Offer Shares in the Delisting
Offer. The Manager in the Deksting Offer shaliinstruct the Escrow Bank to iransfer the
total consideration amount o the Special Account

21, SCHEDULE OF ACTIVITIES

from all liens, charges, and encumbrances and together with all rights attached ekl Day

www bseindia.com throughout the frading session and will be updated ai specific
intervals during the Bid Period,

therata, Offer Shares that are subjact 1o any lien, charge or encumbrances are liable | Initial Public Announcement sepiember 0F, 2025 Mﬂl‘la!.'
lobe rejecied. Resolution for approval of the Delisling Proposal | - Seplember 15, 2025 Frideay
particzpate in the Delisting Offer, Resolution for approval of the Delisting Offer| Oclober 28, 2025 Tuesday
(but not obligated) to make & counter offer at the Counter Offer Price, at its sole and | Date of receipt of CSE in-principle approval ~ hugust 7, 2026 Friday
absolute distretion. The Acquirer shall enstre compliance with the provisions and the: | Dae of publcation of the Detaled Publc Avouncement | August 10, 2025 Monday

limelines provided in Schedule IV of the SEBI Delisting Regulations ("Counter | Specified Date for determining the names of|  August07,2026 | Frday
Offer’). The counter offer is required fo be announced by issuing a pubdic |Sharehokiers o whom the Letter of Offer shall be senif:

announcement of counter offer (“Counter Offer PA") within 2 working days of the Bid | Lastdate for dispatch of Letter of Offer/ Bid Forms | August 12,2026 | Wednesday
Closing Date. The Counter Cffer PA will contain inter alia details of the Counter Offer | 1o Public Shareholdars as of Spacified Data™

Price, the book value per Equity Share, the revised schedule of activities and the Last date of Ful:nlin:ah:ln of recommendation by|  August 14, 2026 Fraday
procedure for paricipation and setfement in the counter offer In this regard, Public | independent directors of the Company

Shareholders are requested to note that, if a counter offeris made: Bid Opening Date (bid starts aimarkethours) | August 18,2026 | Tuesday
a. Ml Dffer Shares tendered by Public Sharehoiders during the Bid Period and not | Last Date for upward revision o withdrawal ofbids | Augusi 21, 2026 Friday

withdrawn as per paragrapgh 17.14{b) bedow, along with Offer Shares which are Bid Closing Date {bed closes at market hours) August 24026 Monday
additionally tandered by them during the counter offer, will be considared as having | Lastdale for announcement of Counter Offer Augus! 27, 2006 | Thursday
been tenderad in the Counter Ofer al the Countar Offer Price Last date for Public Announcement regarding|  August 27, 2026 Thursday

b, Prublic Shareholders who have lendened Offer Shares during the Bid Period and |Successorfallirepithe DelstingOffer | |
thereafter wish to withdraw from participating in the Counter Offer (in part or fulfy | Froposed date for paymentof consideraion” | September 03, 2026 | Thursday
have the right to éo so affer the issuance of the Counter Dffer PAin accordance with | Proposed date for release of lieny retumn of equily | - Seplember U3, 2048 | Thursday
the SEBI Delisting Regulations. Any such request for withdrawal should be made | Shares 1o the Pubdic Shareholders in case of
by the Public Shareholder through (heir respactive Saller Mamber through whaom [distovered price not being accepted
the ariginal bid was placed. Any such request for withdrawal recsived afler normal @ The specified date is ony for the purpose of determining the names of the Public
trading hours of the secondary markel an the last day of the tmefines prescribed in Shareholoers to wham the Letter of Ofer will be send. However, &l Public Sharehoiders,
ihe SEBI Delisting Regulations will not be accepied are eliqible fo participate in the Dedsting Offer by submiiting their Bid imAcgquisiion Window

. Offer Shares which have not been tendered by Public Shareholder during the Bid Facilily o stock broker registensd on BSE on or before Bid Cloging Date. Changes 1o the
Period can be tendered in the Counter Offer in accordanca with the procedure for proposed timelime, I any, wil be norified to Public Sharehoiders by way of a pubiic
lerdaring that will be set outin the Counter Offer PA. annowuncement in the same newspapers where fie DPA s published,

“Subject fo the sccepdance of Discovered Price or offer a price-hgher than the Discoverad

Intefligent Money Managers Prvale Limited, 25, Jawahartal Nehru Road, YMCA

Building, 2nd Floor, Kolkata - TO0 087 ) on any working day (i.e. Monday fo Friday and

not being a bank hoBday in Kolkata) between 10.00 am to 500 pr up to the Bid

Closing Date.

(i} Certificate-of Incorporation and Mame Changes, Memorandum and Articles of
Associationof the Company,

(i} Audited Consolidaled Financials of the Company for the Financia! Years ended
March 31,2024, March 31, 2025 and March 31, 2026,

(i} bnitial Public Announcement dated September 09, 2025,

[iv) Board rezobuticn of the Company dated September 19; 2025;

(v Due déigence report dated Septemiber 15, 2025 of C5 Smita Sharma, Propnetor of
hMis. Smita Shanmta & Associales, Peer Reviewsd Practicing Company Secradary;
(vi) Share Capital Audit Repor under regulation 76 of the Securiies and Exchange
Board of India (Depositories and Parficipants) Regulations, 2018 dated September
19, 2025 and Novamber 06, 2025 respactivaly for the Quarter anded June 30, 2025

and September 30, 2025;

(wil) Cerlified true copy of the resolution passed by the shareholders by way of
avating, resulls of which wers declared on Oclober 28, 2025;

(wiil) Serutinizer's report dated Oclober 28, 2025,

(ix) Waluaticn report dated Gotobar 31, 2025 issued by Me, Suman Kumar Verma, an
IBBI Registared valuer baaring Registration No, IBEURVIDS/2019M12376;

(%) Cerificate dated June 03, 2026 issued by Ch. Ankil Lath, M. No. 472331,
Proprigtor af Lath Ankit & Co., Chartered Accountants, FRN: 0:35335C certifying
the net-worth of the Acquirer and svailabdity of sufficient resources with the
ACquirer,

(xi) Copy of Escrow Agreement dated November 01, 2025 between the Acquirer, the
Escrow Bank and Manager to the Delisting Offer;

(«ii) Copy of the Escrow Accounl Stalemeni received from the Escrow Bank,
confirming receipt of the Escrow Amount in the Escrow Account on Movember 06,
2025 and July 24, 2026;

(i} n-principle approval from Sfock Exchange: through letier reference no.
CSE/LDINPMB1682026 dated Auguet DT, 2026 recaived on August 07, 2026,

27, DISCLAIMER PARAGRAPH OF BSE

(i} It is o be distnctly understood that the permassion given by BSE fo use their
netwaork and softwara of the "Onfine Reverse Book Building facility for delisting of
sacuritas” should not In any way be deemed or consinied thal the compliance with
various slatutory and other requirements by the Company, Manager 1o the
Deelistimg Dffer, etc., are cleared of approved by BSE; nor does BSE inany manmer
warmant, carify or endorse the coreciness or completeness of any of the
complianca with the statulory and other requirerments nor doas BSE hava any
financial respongbility or lability nor does BSE take rasponsibilsty in any way for
the financial or olher soundness of the Company, its promaters or its management,

(i} 18 Is also to be distinelly understood that the approval givan by BSE should not in
any way be desmed or construed o mean that the OPA and the DRer Letier has
been cleared or approved by BSE, nor does BSE inany manner warrant, cerify or
endorse the correctness or compleleness of any of the contents of the
annauncements, nor dees BSE warrant that the securities will be delisted.

(i} That every parson who desires o avail of the exdt opportunify may do so pursuant
o Independent inguiry, iInvestgation and analysis and shall mol have any claim
against BSE or against the Investor Protection Fund sel up by BSE whalsoever by
reason of any loss which may be suffered by such person consequent fooorin
connacfion with 2uch offer and tendar of securities through reverse book-building
procass whether by reason of anything stated or omitted to be stated hereinor any
other reason whalsoever,

G . Upan finalization of the basis of acceptance as per the Delisting Regulations: Prica by the Acquirer
camad oul mcheding as below; ' » T
2 18.1 The settiersant of Irades shall be carmed out in the manner similar to sattlemant of ~ Such actity may be compileted on or before the last dale

. original share cartificatals): _ . i ; Every person who desires (o avall of the Delisting Offer may do so pursuant to indapandant
Li FIEII:IE AR ta{s) e S el ik e sicired: v thi irarsfasors [radas in the secondary market, ;ﬂéﬁi Eliﬂlg:ﬁ:t:;jﬁléuiaﬂ m;‘::?:ﬁ ;r;?edm:ld :: ;ﬁﬁpﬁeﬁﬁ;fﬁﬁ}gﬂ? inguiry, investigation and analysis and shall nol have any claim agamst the Acquirar
B bl ot ormis) (i.e.  duly filled and signed by i : Drlsl [i-e. 18.2 For cansideration towards the Equity Shares accepted under the Delisting Offer, the . o i ; it ] 1y {inchuding its directors), the Manager o the Delisting Offer or the Company (including ils
by all registerad sharehciders In the same order and as per the specimen mongy of the Escrow Account shall be used to pay the consideration to the Buyer will be nuilﬁgd ’ru- Public Shareholders. by way of comgendumi adden_dum in all the '
signatures registered with the Company) and duly witnessed at the appropriate Broker on o before the pay-in date for settlement. The Buyer Broker will transfer the newspapers in which the DPA has appeared; and (2) Last date of payment issubject to

the directors) whatscever by reason of any loss which may be sufiered by such person
place authorizing the transfer. Attestation, where required, (thumb impressions, funds to the Clearing Corporation and subsequantly Clearing Comporation will make Socepiance of the Discovered Price by the Acquirer.

conseguent to or in connection with such offér and tender of securilies through the reverse
signature differerics, ets,) should be dane by & magistralel bark manager under 22 STATUTORY APPROVALS bBook bullding process through Acguisition Window Facilily or OTE or otherwise whether by
their official s=al as per form [SE-2 which s available at the website of RTA, at

direct funds payoul to respective Public Shareholder's bank account linked to ifs ; reason af anyihing stated or omitted to be statad harain orany other reason whalsoeyver
h demataccount. If Publs: Sharehosder's bank account detads are not available or if the 1 ::.:;ﬁ:; u?:l? ﬁ;i?:ﬁ;rﬂ;gﬁm:; :ﬁv&g;;,d%jcm;f;;ﬁ;H‘I??igﬂﬁ For further details please refer to the Letter of Offer, the Bid Form and the Bid
e _ _ funds transfer instructon are rejected by RBI/ Bank, due fo any reasan, then such a0 oo wiich the results of the postal baliot & E-voling were announced and the Revision/ Withdrawal Form which will be sent to the Public Shareholders who are
i, self-attestad parmanent account number ("PAN™) card copy (in case of joint funds wilf be fransferred to the conterned Seller Member{s) settiement bank acoount same ware intimated to the Stock Exchange October 29, 2025 shareholders of the Company as on the Specified Date.
holders, PAN card copy of all transferors); for onward fransfer to th respective cliant. For the Offer Shares acquired in physical 50 5 fop pae given its in-principle approval for dedisting of the Equity Shares pursuant to This Detailed Public Announcement is expected to be available on the website of the
kv, Bid Form duly signed [by all Public Shareholders in cases where Offer Shares ane
hald in joint names) in the same order in which they hold the Offer Shares;

28. GENERAL DISCLAIMER

18.3 In case of certain clien! types viz, non-resident Indians, non-resident clients etc.

foem, the Clearing Enr;:-c.ra_unn will ralease tha funds to the Sellar Member as par the theirleter reference no. CSE/LDVINPI18168/2026 dated August 07, 2026, Company, the website of the Manager to the Delisting Offer and the website of the
secondary marke! mechanism for onwards transfer to Public Shareholders, 723 To the best of the Acquirer knowledge, as on the date of the Detailed Public Stock Exchange, www.cse-india.com. Public Shareholders will also be able to
v As per SEBI crcudar dated 031172021 reference no, SEBIHOMIIRESDMIRSD
RTAMB/P/CIR/Z021/855 "Common and Simplfied Norms for processing

Announcement, there are no other statufory or reguiatory spprovals required fo download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form
acquire the Offer Shares and implement the Delisting Offer, other than as indiczled from the website of the Stock Exchange.
abowve. iFany slatutory of reguiatony approvals becoma applicabla, the acguisition of :

Offer Shares by the Acguirer and the Delisting Offer will be subject 16 receipt of such M

stalutory or regulaiory approvals I

If the Public Sharehobders wio ara not persons resicent in India (including non- -

resident Indians; overseas body comorates and foreign portfolio investors) had Intelligent Money Managers Private 'F'u:r':'a Shareglstry (Indla) Pvt. Ltd.
required amy approvals (including from the RBI or any other regulatory body) m Liméad CIN: ”E"'””"‘.‘”‘MFT“‘”“'?W;

respect of the Equily Shares held by them, they will be required fo submit such CIN: UEﬁQ?EWEEDHJFfTCWE‘aE‘ED: Limst Nr.:-. 8, Shiv Shakli industnal Estate, J
previous approvals, that they would have obtained for holding the Equity Shares, to |2 Floor, YMCA Building, 25, Jawaharlal | R. Boricha Marg, Mear Lodha E“E’E'”E-_
tendar the Equity Shares hald by them in this Delisting Offer, along with the other Mehru Road, Kolkata - 700 087, Lower Pf’m' (East), Mumbai - 400 ':'11- _
documants reqguired 1o be lendared to accept this Offer. In the event such approvals Tel. l'_'h';; +91'_3'?"'1:UE'5 Beb, : Tel. r_"l'u“ +1-22-4134 3253 4134 3256,
are not submitted, the Acquirer reserves the right to reject such Equity Shares | Email: info@intelligentgroup.org.n; | Email: support@purvashare.com;
tendered in the Delisting Offer. Website: waw inteligentgroup.org.ind! Website: www.purvashare,com;

invesiors senvice request by RTAs and nomms for furnishing PAN, KYC details and
Nomination,” It shall be mandatory for all holders of physical securities In listed
company to furnish the follewing documends/ defails to the BTA; a) PAM and other
KYC details by submitiing form [3R 1, b) Momination (for all eligible fobos) theough
Form SH - 13 a5 provided in the Rules 191) of Companies (Shares capital and
debentures} Rules, 2014 or Declaration fo Cpl-out, a5 per Form 1SR-3, available at
the wabsite of BTA, alwww. purvashare.com,

any ativer redevant documents such as power of atiomey, corporate authorization
{including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original sharehalder
haz deceased, eic. as applicable. In adddtion, if the address of the Pubdic
Shareholder has undergone a change from the address registered in the register of

V

[where there are specific BB and olherregulaiory réquirements peraining o funds
pay-oul) who do not optto seftle through cusiodians, the funds pay-out will be given to
their respeciive Seller Member's settlement accounts for releasing the sarme to their
respectve Public Shareholder's account onward. For this purpose, the déent ype

details will be collected from he depesitories whereas funds pay-cut peraining to the 22 4

bids setled through custodians will be fransterred to the seftlement bank account of
the custedian, each in accordance with the applicable mechanism prescribed by BSE
and the Clearing Corporation from time to ime.

18,4 Thie Offer Shares acquired in demateralised form would either be fransferred directly

lothe account of either of the Acquirer provided il is ndicated by the Buyer Broker or it
will be fransferred by the Buyer Broker to the account of either of the Acquirer on
receipt of the Offer Shares purswiant to the clearing and seftiement mechanism of
BSE. Offer Sharesacquired in physical formwill be transfermed directhy to the Acquirer
by thie Registrar io the Orffar,

2.5 It shall be the responsibility of the Public Sharsholders tendering Offer Shares in the | Contact Person: Mr, Amd Kumar Mishra; | Contact person: Ms, Deepali Gaonkar,
SEBI Registration Number:

self-attested copy of proof of address consisting of any one of the fallowing
documents; vald aadharcard, voleridentity card or passpod

vil. Declaration by joint holders consanting 1o tender Offer Shares in the Delisting
Offer, if applicable, and

wiil, FATCA and CRS forms for individual Mon ndlvidual sharsholders,

members of the: Company, the Public Shareholder would be required o SUbMIt 8 4 g & putage in respact of Public Shareholdar's Bid accepted at or befow Exit Prica will be

provided to the Clearing Cosparation by the Target Company or the Registrar to the
Dedisting Offer. On receipt of the same, Clearing Corporation will release the lien on
unaccepted Equity Shares in the demat account of the PubBc Shareholder. On
zettlernent date, llen Equity Shares mentioned in the accepied Bid will be ransferrad
[ the Clearing Corporation.

Delisting Offer o obtain all requisite approvals (including corporate, statutory or | SEBI Regisiration No.: INMOGOIN 2365,

requiatony approvals), if any, prior to tendering the Offer Shares held by them in the | Validity Perlod: Permanent. INRODDCOT11:2:

Drelisting Offer, and the Acguirer shall take no responsibility for the same. The Public Validity Period: Permanant.

Shareholders should attach a copy of any such apprr;mal to the Bid Form, wharger For and on behalf of Acquirer
apphcable. In the event such approvals are not submitled, the Acquirer reserves the pate: Aigust 07, 2026 Sdi-

right 1o repeci such Equity Shares tendersd in fhe Offer

Place: Lucknow

Abhishek Saraff
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF
AVADH RAIL INFRA LIMITED

12,7 Pursuant to the above, the Acguirer in consultation with the Manager to the Offer and
in conssdaralion of the best inferest of shareholders and m order bo provide fair exit

Paid-up Eguity

MNo. of Equity Sharas)
Voling Rights

Yo of Share Capitall
Vating Rights

shares of Company

' opportunity o the public shareholders have decided the exit price of Rs.4,660/

Corporate Identity No; U25185THN1980FLC008154; Lmr?ipﬂﬂdufl EE”'T:';SQ;‘-";H E'SS-I'EHJ:' 1%.;% (Rupees Four Thousand S Hundred Sixty anly) per equity share which is not less

Registered Office: PA 5, Industrial Complex, Maraimalai Nagar, Kanchipuram, Chengalpattu, Chennai - 603 209, Tamil Nadu, India; Tr?ra!}ln?l:lju [é—::llﬁ" ghél:éss 554 50 T than the floor price daterminad in terms of Regulation 194 of the SEBI Defisting
Corporate Office: T02, Felix Sguare, Mear Lulu Mall, Sushant Golf City, Lucknow - 226 030, Uttar Pradesh, India; HREE MB- LAY ; z 34'5—3;_,' 13.']_';.&- HE’!]IJ|H1IL'=-F.'|5 :

Mob. No.: +91-33075 23001; Email ID: compliancei@avadhrail.com; Website: www.avadhrail.com; At 12,8 The Acquirer shall not be bound o accept the Offer Shares al the higher pnce

determined by the réverse book-building process in lemms of the SEB| Delsting
Regulations.

13. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

131 The Acquirer proposes fo acquire the Offer Shares pursuant to the reverse book

Company Secretary & Compliance Officer: Mr. Dheerendra Verma

This detailed public announcement ("Detailed Public Announcement” or "DPA") 5 34 TheAcquirer has nol boan declared as i) witul defaulter by any bank or inanaal instibution

being issusd by Intelligent Money Managers Privale Limited ("Manager™ or "Manager to or congortum thereof, or i) fugitive econcrmic offender under Section 12 of the Fugitive No. of Equity Shares

Particulars Shareholding (%)

the Delisting Offer”) for ard.on behaif of the mambers of the promater and promoter Economic Qrfenders Adt, 201, , , . | Promoter & Promater Group 5,28 815 99 11 bullding process through an acquisition window facility, i &, separate acquisition
group of Avadh Rail Infra Limited (“ARIL","Company™), (as defined under the SEBI (lssue 35 The Acguirer hereby invite all the Public Shareholders of the Company ko bid i Eantral Covammentcials =0 T | winidow in the form of 2 web based bidding platform provided by BSE, in accordance
of Capital and Disclosure Requirements) Regulations, 2018, as amended ("Promoter accordance with the reverse book bulding process of BSE and on the lerms and sulject) oo mantiel President of ' with the steck exchange machanism, conducted in accordance with the terms of the
Group") viz., Mr. Abhishek Saraff (“Acquirer”), to the public shareholders {i.e to the conditions set out herein, and or inthe Lefter of Offer, all of their Ofier Shares, Ingia ' Delisting Regulations

shareholders other than the Promoter and the Promoter Group) as defined under 3.6 The Acquirer has, a5 delsfed in paragraph 20 of this DPA, made available all the requisite | oo ciqane Individuals 4 TE5 0.89 | 13.2 All Public Shareholders can tender their Offer Shares during the Bid Period as set oul
Regulation 2(1){1) of the Delisting Regulations (as defined below) and hersinafter refemed funds necessary ko ulfil the ebligations of the Acguirer undar the Delisting Cffer. Bodies Corporate 0 0.on i inparagraphs 16.1 and 21 of the Detailed Public Announcerment

1 a5 "Public Shareholders™), exprassing his inbention to; (a) acquire all the Equity Shares 4, BACKGROUND OF THE COMPANY Total 5.34.580 100.00 ] 13.3 The minimum price per Offer Share payable by the Acquirer for the Offer Shares

{as defined below) that are hald by Public Shareholders, indhidually; and (b} consaguently 4.1
voduntarily delist the Equity Sharas from The Calcutta Stock Exchange Limiled ("GSE™),
the: stock exchange wheré the shares of the Company aré listed (the "Stock Exchange™),
by making a delisling offer, in accordance with the Secunties and Exchange Board of India

Avadh Rail Infra Limied (“ARIL" or "Company™) is a Pubfic Limited Company
domiciked in Chennal, India, incorporated on 23rd July, 1980, under the Companias
Acl, 1956 in the name of Madras Elastomers Limiled. Subsaquently, the narmea af e
company was changed fo Avadh Bubber Prop Madraz Elastomers Limibed woe.f. 25th

pursuant o the Delisting Offer, shall be determined in accordance with the Delisting
Regulaticns and will be the price at which the sharehotding of the Acquirer along with
the members of the Promoter Group of the Company reaches 80% (ninsty parcant) of
the pald-up equity share capital of the Company, excluding such Equity Shares in

2.6 The aggregate shareholding of the Acguirer and ofher members of the Promoter
Group of the Company, 83 on June 30, 2026 isas under;

Sharehaolders Categon MNo. of Shareholdin

{Delisting of Equity Shares) Regulations, 2021, as amended ("Delisting Regulations™) July, 20114, The name of the company was once-again changed to Avadh Rail Infra LAl Equity Shares B ? terms of Regulation 21(a) of the Delisling Regulations, pursuant fo the reverse hook

and in accordance with the terms and conditions set out below and or in the Letter of Offer Limited w.e.f, 06th Movember, 2015, The Equity Shares of the Company were listed on - bullding process in the manner specified In Schedule [ of Delisting Regulations,

{as defined below) (hereinafter referrad to a5 the "Delisting Proposall Delisting Offer”) The Calcutta Stock Exchange Limited ("CSE™) in the year 1997 bearing Scrip Code: Ahh_:ar:-:—::hsaraﬁ _Acquirer 53,350 E_" 46 which shall not be lower than the Floor Price ["Discovered Price™)

1. BACKGROUND OF THE DELISTING OFFER 023080, The Registerad Office of the Company s slheated al PAS, Industrial Complex _E_QEQ_F{-‘?-DFPE."!'E"SS&'EH _Promoter | 95452 | .*I-ﬁ:@._ 13.4 The cut-off date for the determinafion ofinactive shareholders is Aegust 07, 2026,

1.1, TheAcquirer is the member of the Fromater group of the Company. As on the date of Maraimalai Nagar, Kanchipuram, Chengaipatiu, Chennal - 603 209, TamilNadu, India g"];hl' E‘;’EL T E E‘::f:'.""'?tﬁ_r. }gég}i‘g %;i —113.5 The Acquirer shall be bound o accept the equity shares tendered or offered in the
this DPA, the members of the Promoter and Promoter Group collectively hoid 112 Corporaie Office of the Company is situated af 702, Felix Square, Near Lulu Mal, =0 PGSR SS(E — T o Drelisting Offer at the Discovered Price if the. Discovered Price determined through
5,259,815 Equity Shares representing 99, 11% of the tatal paid-up equity share capital Sushant Golf City, Lucknow - 226 030, Uttar Pradesh, India. The Corporale | SWEIaRENIWE gn‘ru[er ' TG Sl DUldng Fce s watp it in lha Hha e s . ”
of the Comparny, Idantification Number ol Ihe Company is U25199TN1580PLCO0BI54, Mob. No.: +81- B Er e o Pl = ":'”Ft:'n e 3 13.6 The Acquirer is under no obligation to accept the Discovered Price if it is higher than

1.2, TheAcguireris making this DPAto scquire up to 4, 765 Equity Shares ("Offer Shares”) 83075 23001, Email compliance@avadheail.com; Website: www avadhrail.com g e b fm S X the Floor P”':Ef' The ”*':”'J"E'WF E." thmr_dlsrcreh-:u_'u, acqmn:—"@equ:ly Sh?rﬁ attha

b e : : : : .+ 4.2 Avadh Rail Infra Lid is the flagship company of SUMO GROUP and established since | pip et et A ke S S _ Descovered Price; or offer & price higher than the Discovered Price, (at their absolute
mmﬁnh!.g 3.80¢% of e paid-op squity share capilal of the I::!m_pan',.' B B el yaar 1975, Avadh is a leading manufaclurer and supplier of 8 wide range of specialty Zoom Consiruction and Hoidings Pvl| - Promoter 32,400 950 discretion); or make a counter offer at the Counter Cffer Price in accordance with the
W18 UG ) atotdliers b 116 Cormpany el ans b the: Dalsing Heguiencrs, | Suspension & Engineering products for Indlan Rahways having first class R&D L __Group _ SEBI Defisting Regulations. The "Exit Price™ shall be: (i} the Discovered Price, if
the DEI_lEhr'-g Difier is ﬁ-l.i-SI:FEE-:‘.'r{m i an-:l:rdanrt& with the terms set |:|_L|'I in paragraph 13 s ichira a;l:l capabiity of producing reliable high guality products for different Subharnati Finance Py Limited Fromabar 1,200 022 accepbed by the Actuarar; ar (i) a price higher than the Discovered Prce, if offered by
read with paragraph 14 of this DPA, the Acquirer will make an application to deiist the applications, It hias 7 manufacturing uits located in Lucknow (2 units), Haridwar {4 Group the Acquirer at their absolute discretion; or (iif) the Counter Offer Price offered by the
Equity Shares from the Stock Exchange pursuant o and in accordance with the units) and Maraimatai Nagar, Tamil Nadu-equipped with modem manufacturing, Total 5,29.815 90.11 Acquirer al their sobe and absolute discretion which, pursuant to acceptance and/or

Delisting Regulations and on the ferms 521 out in this Detailed Public Announcement
the Lefter of Offer and any other Delisting Offer documents. Consequently, the Equiy
Shares shall be woluntarily delisted from the Stock Exchange

rejection by the Public 3harehoiders, results in the comulative. shareholding of the
Acquirer along with other members of the promoterpromoder group reaching 50% of
the: paid-up equity share capital of the Company, excluding the Equity Shares which

machining & lesling Faoliies for producing high guallly Rubber, Rubber to mefal, 6 STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE
Cast Polyurethane, Injecton molded TPE & TPU and high precizion engmeering DELISTED

¥ components for varous applications. All the manufacturing units are IRIS & IS0 6.1 The Equity Shares of the Company are cumently listed on CSE only, The Equity Shares

1.4,

1.5

1.1

The Company has received a lelter dated November 01, 2025 from the Acquirer
informing about the floor price of Bs4 680 per Equity Share ["Floor Price™)
determined in aecordance with Reguiation 194 of the Delisting Regulations, along
with the valuation report dated Detober 31, 2025 issued by Mr, Suman Kumar Verma

an IBBI Registered valuer bearing Registration No., [BBI/RVIOS201 912376 413

FPursuant to Iniial Public Announcement dated September 01, 2025 (TIPA"}, the
Acquirer expressed his intention to acquire the Offer Shares and consequently

9001:2015 cerlified and approved from word reputad OEMs like Alstom, GE, TMT,
Dalkor, Alstom IBRE etc. Tha Company s primarily angaged in lhe business of
manufactuning and supphyng of vanous products for raibways and executing work
caoniracts

The Company hias nol been probibedad by SEBI, from dealing in secunfss, In lerms of
direction sziad w's 118 of SEBI Acl of under any of the regulations made urder
SEBI At

voluntarily defist the Equity Shares from the Stock Exchange by making a Delisting 4 4 As on the date of this DPA the members of the Beard are:

CHfer in accordance with the Delisfing Regulations. The receipt of the IPA was
infimated by the Company tothe Stock Exchanges on September 01, 2025,

Uponreceipt of the IPA, the Company appointed S Smita Sharma, Progrietor of Mis
Smita Sharma & Associaies, 8 Peer Reviewed Practicing Company Secretary in
terms of Regulation 10[2] of the Delisting Regulations, 1o camy aut due diligence in

Mame, Address
and DIN

Designation | Date of Inftial
Appointment

Mo. of Equily
Shares
Hald o
June 30, 2026

the provisiona of the Companies Act, 2013, the Companies (Management and 4.5 A beief sumrmary of the financial performance of the Company, as derived fram the
audited consolidated financial statemenis of the Company for the financial years
anded on March 31, 2026, March 31, 2025 and March 31, 2024, prepared in
accordance with the Indian Accounteng Standards (Clnd AS™}, are sel oul as b=low:

{drrount in fndian Rupees lakhs)

Administration) Rules, 2014, the SEBI [Listing Obligations and Disclosure
Requirement) Regulabons, 2015, as amended, Delisting Regulabons and any
other applicable laws:

g} Mz, Smita Sharma, Praclicing Company Secretary, Propriglor of Mis, Smita
Sharma & Associates, Membership Mumber, 817757, CP: BOTT was appointsd as
the scnddinzer in terms of the Companies Act, 2013, read with the Companies
iMananement and Administrabon) Rules, 2014, to conduct the process of tha
pasial ballotin A fair and transparen! manner.

CSE has isswed s in-principle appraval to the Delisting Offer subject o compliance
wilh the Dalisting Regutations, pursuant o the lallar reference no
CSELDINPARIER/2026 dated August 0T, 2026 recaived on August 07, 2026 in
accordanca with Regulation 12 of the Delsting Regulations,

Profit and Loss Statement

2026 I

[Audited)

2025

[Audited) |

| Financial year ended March 31

2024
{Audited)

Balance Sheat

{Amount in Ingian Rupess lakhs)

Financial yvear ended March 31

2020

2043

2024

6.2

have not been fraded on the C3E since several vears,

The reference date as per Regulation 12A(2) of SEBI {Delisting of Equity Shares)
Regulations, 2021 for compuling the leorprice was Seplember 01, 20250 . the date
ol inifial public announcemant made by he acquirer ["Reference Date™) and the
Equity Shares of the Company are infreguantly traded in terms of Regulation 2{1)(j) of
the SEBI Takeover Reguiations.

The Acquirer is seeking to delist the Equity Shares of the Company from the CSE and
CSE pursuant to lelter reference no, CSELDVINP13168/2026 dated Awgust 0T,
2026 has granted “in-principle appraval fo the Delsting Ofter.

Mo apphication for liskng shall ba made in respect of any Equity Shares which hawve
been dedislad pursaant o this Delsting Offer fora pesdod of 3 (thwee) vears from the
date of delizting.

Validity Period: Permanant,
CIN: UG5023WBZ0PTC 1562200

9. REGISTRAR TO THE DELISTING OFFER

&1

The Acquirer has appointed Purva Sharegistry {India) Pyl Lid, as "Registrar to the
Delisting Offer”

Purva Sharegistry (India) Pvi. Lid.

CIN: UsT120MH1993PTCO7A07Y,

Unit Mo, 3, Shiv Shakli Indusirial Estate, J.R. Boricha Marg, Near Lodha Excelus,
Lower Parel{East), Mumbai- 400017,

11. STOCK EXCHANGE DATAREGARDING THE COMPANY

Company are mirequently Iraded on CSE in terms of Regulation 2{11()) of the
Takecver Regulations,

11.2 The 51N of the Company is INEDLCSDT 0T,

are hald by lhe follaéwng;

a) custodianis) holding shares against which deposilory recaipls have been issuad
OVEISEaS,

b trust set up for implermenting an Employes Benefit scheme under the Securities
and Exchange Board of India (Share Based Emploves Benefils) Regulabions,
2014;

c}inactive shareholders such as vanishing companies, siruck off companies, shares
lransferrad 1o Investor Education and Protecton Fund account and shares held in
terma of sub-regulation (4) of reguiation 39 resd with Schedule V1 of Securifies and
Exchanga Board of India (Listing Obligations and Disclosure Requiremsants)
Reqgulations 2095

However, &5 the Acguirer along with other Members of the Promater? Promater Group

already holds maora than 90% of the total equity share capital of the Company, any

accordance with Reguiation 10(3) of the Delisting Regulations and the same was |Abhishek Saraff Managing | 04/07/2002 gagen [ B/ sbelcahbn for Rulind et Jn Fibie By Ld Compeny ahor e slmionionet:  prico. sdepied i ingAd Lo conipReice wai e < EBL Delising Regiiony
ified to Stock Exchange on September 04, 2025 401, Crown Block, Eldéco Green| Direcior period in respect of defisted Equity Shares shall be deemed to be an applicabon for  shall be Exil Price.
notified 1o g e o _ .ﬂ-par'tmnnta Gnrnl:inaéar kA 6 fresh listing of such Equity Shares and shall be subject 1o the then prevailing laws 13.7 The Acquirer shiall anrounce the Discovared Price and his decision to accept or reject
1.6, On September 16, 2025 the Company infimated the Stock Exchange that a meeting 010, Uttar Pradesh india. relating to listing of equity shares of unlisted companies. the Discovered Price, the Counter Offer Price, and! or the Exit Price, as applicable, in
of the Board is sch:Euled to be held on Seg_r:mher 19, 2025 '"Fﬂfdﬂ_r b (i) take on DIN: D0355280 66 The Acquirer proposes o acquine the Offer Shares pursuant bo @ feverse book-building he same newspapers in which tha DPAIS published, in accordance with the imatable
recond and review the due diligence report of the Peer Reviewsd Practicing Company | 27— T T GE G5 453 process through an acquisiion window fadlity, |.e., separate acquisition window In form setoutin paragraph 21 of the DPA,
Secretary, in terms of Requiation 10{3) of the Delisting Regulations {"Due Diligence | Subhash Chandra Saraff | o Ur=ED A e : : s i it Pri \SITEr Wi ' et ot
gty ,-!;I ¥ I e h {911, Lower Rewdon Street, Mear J D Birla| Executive & of web based bidding piatform provided by BSE, in accordance with the siock exchange 13.8 Onee the P.r:-ql.uﬂlarannn:-unne the. Bt Price, the .ﬂ-,cquu:nr will:aquire, .EHHE‘E" wilhe
Fljepnrl“:l. (i) to approve! reject the proposal of voluntary -:.‘-E:Ilsnng-::nftlhe eqll.m:.'a Lares [ College, L R Saran, Kolkata - 700 020, | ™ b mechanism {the "Acquisition Window Facility” or "Offer to Buy {OTB}"), conductsd lerms and conditicns slutﬂulln tive DFA and the Letter of Cffer of the Delisting Offer, all
st mad? % .ﬂ:-:q’!.urer. T () sy ottvee meaiecs noicental Ingreto i West Bangal, Inda | Independant in accordance with the terms of the Delisting Regulations and the SEBI Circulars. the Offer Shares validly tendered at a price not exceecsmg the Exit Price, for a cash
reguired i terms of the Delisling Regulations, inchuding seeking shareholders DIN: 00354069 Direciir - 7. LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF ;:unsnjuraum_j equal I the EJEI[ Price far each such Offer Share validly tendared and
approval, as may berequired, Chialrinai THE COMBANY ensure that; (i) In cage Exit Price baing more than Face Value but equal to orless than
1.7, The Board, in thex meeting on September 19, 2025, infer-afia, took the folfowing decsions, Priyanka Saraff | Executive & | 01/03/2016 Nil 7.1 Tha mostikely post-delisting shareholding assuming that all Equity Shares outstanding e lont SDee e paymer Eh‘a"."‘; mae tlrr_;ugh the Eﬂmgﬂ‘a”;?a'k&l settement
a) The Due Difigence Report and Share Capital audit report, as tabled before ther | i | ; P i mechanism; or {il) In case the Exit Price is higher than the Floor Price, the payment
mealipizshn nﬁrecnrd P cEE 401, Mear Fun Republic, Crown Block,|  Mon- with the Public Shareholders are acquired pursuant to a successiul completion of the shall be made wilhin § working days from the date of the public announcement as
: . . . : VTC & PO: Gomtinagar, Lucknow - 226 | Independent Dehsting Offer interms of the Delisting Regutations shall be as follows: specified in paragraph 13.7 of this DPA, The Acquirer will not accept Offer Shares
b} Based ';'rl the information available with Eﬂm‘l:lﬁn::a' and ﬂﬁ‘Er.‘Iﬂklﬂﬂ an record the |:|1|:-'_|I Ltar Pradesh, India Diresstor Particulars No. of El;'lllt}l Shares LT FII"lll' Pald up Ehare alaredala FII'iE'Eu'Ial.EIEE'EIjE‘ihE‘ Exit Price
Due Diigence Report, the Board in accordance with Regulation 10{4) of the SEB! | ngN: ne420193 T e | e A R e i ; antiha DI P gy
Delisting Requlations, certified that: K —Sn = o o | aiaEnes il | Lapital of the Lompany 13.5.[t_hE| Acguirar does not accapt the Discoverad Price, then the P.:::_|U|!'E~r:na-y. at his E!:I|E
: 2 : = : ; alyanaraman ianesan ; sl Promoter and Promoter Group 5 34 540 100,000 discretion, make a counter offer to the Public Shareholders within 2 (two) working
I, The Company s in compliance with the applicalie provisions of securibes laws; K-804, Pilot No. 6, Dara Enclave, Army| Exacubive & BubhG U'_p;'] Wil days of the closure of the Bid Period and the Acquirer shall ensure compliance with
ii. The Acquirer and its related entilies, are in compliance with the applicable |CHS. Near Shani Mandir (Sector 9),| Independant i Total 5 ad'ﬁm 100.00 the provisions of the Delisting Regulations in accordance with the timelines specified
provisions of secunties law Regulations in terms of the Report including |MNerul, Navi Mumbai, Thane - 400 706,| Direcior " udifhl : in Schedula IV of the Dalisting Regulations.
compliance with Regulation 4(5) of the Defisting Regulabions; and Maharashira, india | 8. MANAGER TO THE DELISTING OFFER 13,10 If the Acquirer da nat accept the Discovered Price of the Delisting Regulations and
iii, The Delisting Proposal, in theiropinéon, is in the interest of the Public Sharehoiders | DIN: 02013348 ! 81 The Acquirer has appointed Intelligent Money Managers. Privale Limited as does not make counter offer to the Public Shareholders in terms of Regulation 22(4)
of the Target Company Manoj Kumar Agarwal | Non- 062025 il “Managerto the Delisting Offer”. af the Delisting Regulaton or the Dalisting Offer fails in karms of Regulation 23 of the
¢) The Delisting Proposal was approved by the Board in accordance with Reguiation | 1/33, Vishwas Khand, Gomtinagar, ! lE;ecﬂ.;e -S: x intelligent Money Managers Private Limited | Dielisting Regulation: _ o _ _
10 ofthe SEEI Delisting Regulations Lucknow - 226010, Uttar Pradesh, India [ et I M Znd Floor, YMCA Building, 25, Jawaharlal Mehru Road, Kolkata - 700 087, | a) the Acquirer will have no right or cbligation 1o acquire the Offer Shares tendened in
d} The Board granied is approval o the Company to seek shareholders' approval by DIH.:._ 11098728 Clirector . West Bengal, India L Desltesting Offer,
way of special resolution through postal ballot and e-voling in accordance with i“a'“s'h HH“':!F"“I ] Nﬂ"'." 2000412026 il Tel. No.: +31 -33 - 4085 6285 b} the Acquirer, through the Managar o the Deksting Oifer, will within 2 working days
Requiation 11 of the Delisting Reguiation and other applicable laws, and therahy 100, Pockel-1, Sector-7, D""ETI"EAEE': | Executive & Email; info@intelligentgroup.arg in; of closure of the Bid Period (as defined below) announce such rejection of the
approved the draft of the postal ballot nofice and the explanatory statement 1& ? South West Delhi - 110 073, | ||'|dF-:PETdE"'- Website: www intelligantgroup orm.in: Discovered Price or failure of the Delisting DHEI.‘. throwgh an announcamant in all
thereto. The Company was authorzed to dispatch the said postal ballot notice and iDE"-:" India | Director Contact Person: Mr. Amil Kumar Mishra; Nawapaperi whore s DE/Ades-ogen publlsheﬂ} ; _
the explanatory statemant to the shareholders of the Company in accordance with | DIN: 11670340 SEBI Registration No.: INMOOOGT 2169; ©} Mo final application for delisting shall be made before the Stock Exchangs;

d) The lign on the Equity Shares fendered! offered in terms of the Schedwle Il or
Schedule IV of the Defisling Regulations as the caze may be shall be releazed o
such Public Shareholderis) (i) on the date of disciosure of the outcome of the
revarse book bullding process under Regulation 17]3) of the Daelising Regulations
if the:minimum number of the Equity Shares as provided under Requiation 21(a) of
lhes Dalesling Reguiations are nottendered! offerad;

(i) on the date of making public announcament for the fallure of the Delisting Offer
under Regulation 17(4} of the Delisting Requiations if the price discovered through
lhe revarss Book building process is resectod by the Aoquinar,

(iil} in accordance with Schedula IV of the Dalisting Regulations If a counter olfer has

The oulcome of ihe meeiing of (he Board was disciosad by the Company on the sams EHE"'EELE from Operations 46,209.06 | 44,145,50 | 40.959.43 Tel. No.- +94-22.4134 9955/ 4134 3950 been made by the Acquirer.
day, i.e., 2eplember 19, 2025 fo the Stock Exchange. CHher incame _B6T.00 STZ78 | 24357 Email: suppori@purvashare com ' &) The Acquirerwill bear all the expenses relating fo the Delisting Cifer
1.8, Thedispatch of the notice of postal ballod dated Septembeer 19, 2025 for seeking the | Total Income 46,77T6.06 | 44,718.26 | 41,203.00 Wel:}cs.l-te S, ':'-:m E ) 99% of the amount lying in the Escrow Account shall ba raleasad 16 s Acquirs
approval of the shareholders, through postal ballof and e-voting for the Delisting | Total Expenditure (Excluding Dopreciation & Interast) | 36, 7B6.31 | 37,274.15 | 36,058 45 C la-t.tl 4 D_H - sl ki within 1 (one) working day from the date of the public announcement of failere of
Offer; as required under the Delisting Regulations and the Companies Act, 2013 and Wﬁﬁfﬁﬁipﬁaiﬂn_mﬁﬁﬁﬁﬂTa?- T.989.75 | 744491 | 514451 | ekl il Eﬂall ROOO0112: the Delisting Offer, and the balance 1% shall be released post returmn of the Equity
the rules made thereunder, was completed on September 26, 2025, Depreciation 1.05556 | 68112 | 49526 EEB'.RE'E'“.'“'_"'" b uml'.u;er. ORI, Shares to the Public Shareholders or confirmation of revocation of lien marked on
1.9. The sharsholders of the Company approved the Deksting Offer by way of a specal | Interest ] 89225 | 30344 | 275.96 Validity Period: Permanenl. their Equity Shares by the Managerio the Delisling Cffer.
resolufion in accordance with Reguiation 11(4) of the Delisting Requiations an Eh%lrel quE!Fruﬂh‘_:LuEE-,EDTJ".".P.sﬁuiialﬂ_s_-ﬁ_!.l.fg 1.83 2835 E:i.lij__ ﬂr' DETAILS OF THE BWER_ BROKER 5 , q) The Escrow Account {(as defined balow) opened in accordance with Regulabion 14
Octobar 28, 2025 The results of the postal ballot were announced on October 28, | Profit before Tax ES43.75 | S ATA00 [ L425.1% | 101 The Acquirer has appoiniad. BNK Sacurities. Privals Limiled (SFR Regn. Mo. of the Delisting Regulations shall be closed after release of balance 1% {one
2025 and tha same ware infimated 1o the Slock Exchange on October 29, 2025, As |Provision for Tax 172630 | 1,714.40 | 1,309.35 INZOODZ20037) ﬂﬂ'.'l“g-ltﬁ‘.:lfrﬁ:ﬂ al Mayfair Tower, £ Paim Avanue, Kolkata 700 019 as the percent] in terms of Regulation 14(%) of the Delisting Reguiations,
part of th said resolution. the voles cast by the Public Sharsholders in favour of the |Prefit After Tax 4,217.45 | 476450 | 3,718.78 stock broker of the Acguirer ("Buyer Broker™). Tel. No.: +91-33-45022160-63, Fax No-: 14, MINIMUM ACCEPTANCE CONDITION AND OTHER COMDITIONS FOR THE
Delisting Offer are 1,210 vates which is mare than two times tha number of voles cast | Siher Comprehensivelncome -16.23 | -21.66 | -13.097 STk aRREMET, BN SomOia CRnkr Rl O, mmt'ma@bﬂk’:ﬂn"ﬁl'm' DELISTING OFFER
by the Public Shatahbldars againstit|.e, Nilvotes Met Profit attributable to equity sharehalders 4.201.22 | 474284 | 3,105.01 Website; www brikcapital.com, Contact Person: Sanat Mondal The acqusition of Equity Shares by the Acquirer pursuant 1o the Dellsting Offer and the

sunrassiul defisting of the Company purswand io the Cefsting Ofer are condiional upon;

1.1 As mentioned in paragraph 6.2, as on the Reference Date, the Equity Shares of the 14,1 The Acquirer deciding n his sole and absolute discretion to accept the Discoverad

Price or offer an Exit Price higher than the Discovered Price, or offering & Counter
Dfer Price which, pursuant 1o acceplance and! or rejection by Public Shareholders,
ragults in the sharehalding of the Acquérer along with the members of the Promotar

: s y ; SR ; ali (Audited) | (Audited) | (Audited) g ki : ; ; i , TR ; : L
1.1 .1'I'5I.1l|1512ﬂi:ﬂlﬂ;;::-E;;sﬂfgullgfil;un;ﬂhwlng newspapars as required under Regulation T | 11.3 The high, low and average market prices in the preceding 3 (three) financial years and Erou |:|I |:|;I the Eumpan:,r reaching B0% Enmel',lspe-rr.ent:n of the |:::aR.=:|-upi EFLII’IE !ah.=1n=.r
S, ¥ T = e maonthly high, low and average market prices for the & (st} months preceding the capital of the Lampany excluding such Equity Shares in terms of Regulation £1aj o
Mewspapar Languags Editions EEEIJI[!.' Ehifﬂ] 'i:z'é:'ltm . ad.34 = :"E_E 2 a2 75 data ol the DEA and the cormesponding volemeas, an CSEara as follows: the Dehs.hr:g He«gulmlnns It may De noied that I'Il:lm'll‘l':!-'::F.ll'lnin!] ﬂ'-"ﬁ'th'ng contamed in
= " ey Other Equity (Reservesand Surplus) | 21.600.05] 17,431,201 12,522.13 Parhod Nimwtsar: [varage the Detailad Public Announcement, the Acquirer rasarve the right 1o accept or reject
"'IEI-I]E'Eﬂ El:'~PfE5-5 E;ﬁ':jﬁhug_ﬂl"h" iﬂ EL"E!IE Met Worth/ Equity attributable to the Owners of| 21,653.29 (17,483.95| 12,574,838 o of Equlty | Prica the Discovered Price ifitis higher than the Revised Floor Price
anzalla findi Daily i Edibons Avadh Rail Infra Ltd T Py §i o b AR ; o :
T q 3 i L. reanora e 5 {1 & Aminimum number of Offier Shares being .Enl:_iﬁred &t or helow the Exit Price, prior o
- Arfili Lipl Bengal . ok E*'"':"_"‘ :N”” conirolling Interasts : 5‘”-5? ,‘fﬁﬂ-” 366.44 1 the: closure of Bid Pertod L.e., on the Bid Closing Date s0 as to cause the cumialive
.12 Any changes, modifications or amendments to this Detalied Public Announcement. if any will | Non-Gurrent Financial Liabdites - Borrowings g, 08,70 | 3.017.02 | 255004 ! date | number of Equity Shares held by the Acquirer together with other members of the
it quiy !
be nolified by way of issuing comgendum inall the aforesaid newspapers. ~ {Non-CurrentFinancial Liabdities - Lease Liabilitles. | 14502 | 9516 | 97.50 Preceding 3 (three) Years Proemoder Graup of the Company as on dala of this Latter of Offer taken togethes with
1.13. The Dedsting Offer is subject to the acceptance of the Discovered Price, determined in § Deferred Tax Liabilities (Net) 73.89 114.62 6212 (IFinancial Year 202324 MA | NA A NATHAT NA N NA the Equity Shares acquired through the Acquisition Window Faciity or OTB to be
accordanca with the SEBI Delisting Regulations, by the Acquirer, The Acquirer shall be | Ciher Non-Current Liabikties Br2.78 | 63284 | 515.93 |ree e ronag on MATMA | MNA |NAITMAT HA NA | NA aqual o or in excess of such number of Equity Shares constitiling 90% {ninaty
bound ba accapt the equily shares tendared ar offerad in ihe Delisting Offer, i the discoverad [Cument Financial Liabilties - Borrowings 2,050.67| 645725 | 405022 |Im e Vaar 200596 [ NA [MA| NA |[NATNA] NA | WA NA percent) of the paid-up equity share capital of the Company, excluding such Equity
p”t? IMNITHISE LASTAFII [y o Ieit pRCKIp YT CAER A8 E?ual b Ll:ua Flmf Aok by e {C_U[rgntFinan:ialLaaI:uiIiiles - Lease Liabilities 211 | 1.4 1.4 T A R LT Shares in ferms of Regulation 21(a) of tha Delisting Regulations ("Minimum
indicative price, Many, offared by thiAcqueer, ThAcquirer may dlso, 5104 sole and absoluls Trade Pavables 503660 | 270282 | 7 B06.ED Preceding & {5rfl|_Mnn1h5 Ace Condition™ 24 thehs hather Marmb it
|1|$|::rf“"|":ﬁ‘1 } e 1A a price hmher man L-qe D.a-mn.lere-j P"I-\f' 1|:|r "-IE 1 qiag '::'I Ih'.:' ..—--——E.E_ - - e T A TS e EFIEHCG‘ an |I r HI:IWE'-'ET ds e I:IUIFG[E“DI"IQ '!'I'|[ '|:||. Tar mbarsal the
Py i Lo e s Ml 0 i ¥ : ef Lument Financial LiaDiiies = . . EOruary P ferf Fromoter Group alr holds more than of the foial equity sh
ok g el sechirag o bl PANPS Other Cumrent Fi | Liabili 11,80 50.00 || February 2026 MA|MNA[ NA [ NAINA| NA NA | MA it ot G Bady re than 0% total equity share
Cralisting Cdfer; or {b) a price which s lower than the Discovered Pace but not less thanthe jﬁdﬁé:w_l:f“"'i[i;i' T T TS 68 [ e ne | [March 2028 A | A A NA | A HA | HA A / P s : ')
book value of the Company as cerified by the Manager o the offer (s defined below) in el S NIeS T T . — T 3 T — 5 capliat Df_ﬂ!ﬂt Emnpan]_r. any price ACCHgIINC by the Acquirer In compliance with the
terms of Reguation 22(5) of the SERI Desting Regulations {"Counter Offer Price™) The | =ument Tax Liabilities (Net) 993,07 | 42663 - |[Apnd 2026 NATWAT WS IR NG WA )RR R SEBI Delisting Regulations shall be Exit Price
"Exif Prica” shall be: {i) the Discovered Price, if accepted by the Acquirer; or (i) a prica highar Total i 54,434.06 | 35478.78 | 26,191.88 || May 2026 A r"'!'n‘ NA | NAINAJ] NA | NA NA_ | 143 The Acquirer will obiain requisite statutory approvals, if any, required for the defsting
than the Discoverad Price, if offared by the Acquirar at its discration: o (i) the Counter Cffer (Usesof Funds : i _|[June 2025 NAINAL MNA [NAINAL] MNA | HNA | NA as stated in paragraph 22 of the DPA; and meet the conditions set oul in Regulation
Prica offered by the Acquirer at s absoluls discreion and If accepted by Public |Property, Plant & Equipment 11,125.04 | 630828 | 508368 || July 2026 MATNAL NA | NAINAL HNA NA, A 21 of the Delisting Regulations
Shareholders, resulls in ihe sharaholding of s members of the promateripromober group of I':EIFIHH| Work in Progress 21839 | 55765 J90 55 | Brvos: el R oo 14.4 There being no amendments fo the Delisting Regulations or other applicable laws or
E'a &?Ww rﬁﬂcr';ﬂg EIrI‘:ié.nf ::-em-al aquily share capital of the Company, excluding the {intangible Assels 9,40 V.50 7,50 H-:.'-tas'- ' ' reguiations or conditions Imposed by any regulatory’ statutory authority! body or
quity Shares which are held by the fofowing Mon-CurrentFinancial Assets - Inveatments 204,33 174.52 114,06 ; ; ; 4 order from & court or compefent authorty which would in the sole opinion of the
; : al iy by 1 e ] 8 B f : nfra- a5 and gve
a. cugiodian(s) holding shares against which deposiory recaipts have been ssued overseas: |Non-Current Financial Assets - Loans 17599 | 61581 _ﬂiﬁg_ '”Eﬂ:;:f;::;ggn:;rgﬁﬁgppﬁd dre based on infra-tay prcss Gnd BWEranes prce |5 Acuirer. prejudica tha Acgulrar from procesding with the Delisting Offer, Providad
b, trust sat up for mplementng an Empioyes Benefl schame under the: Secunlies and | dher Mon-Currand Financial Assets 1.306.635 | 6R5.T2 de4 70 3 : ; . that withdrawal of the Delizting Offer on this count shall be subject to the receipt of
Exchange Board of Indéa [ Share Based Ermployes Benefits) Regulations, 2014 E_Efl:_lrrEl:J Tax Assels ||'-.|Hﬂ. 087 . - 2 :I;;fﬁ?;:ﬁrﬁl?:rﬂme i TaRE o Deorar gy Ihacny Wi e hignest iradid requialary appravals, if amy, as may be reguirad for (he sarma.
& inactive shareholders such @s vanishing comganies, struck off companies, shares | Other Non-Current Assets 157084 | SABATT | J963B | o hrrromn s Tion OF THE FLOOR PRICE 14.5 As per Regulation 21 of the Delisting Regulaticns, the Delisting Offer shall be deamid
transfenrad t.:u_ln-.re.fﬂl:nr Edur.aus'ﬂ an'_l:l F'r-EﬂEE.I:'-'_‘-I'I Fund accouni and 5!'|.a.re5 heald in berms Inventories 10.411.24 | 7483.82 | 5021.83 12'1 The Asatiar oo i acosira ther Erutv Siired o thin Caminany tron (e B 1o be successiul if the condition siated in paragraph 14.2 above is satisfied
of sub-reguletion (4) of regulation 38 read with Schedule '-.l'I_n::-:r Eec_urnlas_ and I%a:a:hange Current Financial Assels - Invesimants 639.94 [ 1,375.83 | 66500 | Shlztﬂ:lhq;::m:f ﬂ:ﬁ:;tfmﬁﬂ;uegﬁ I:ﬂ;:;-: I:|U|I|1-:r?'|b gm;;sg EF:I;II::IQDI?ISI:EEIIH le-rnl:l*s .;I::; 15. ACQUISITION WINDOW FACILITY
) B Aot : 2T i urrenil Financial Asssls - Trade Hacalvables Jols. e, HaLk, b . 1 ' T 3.1 Pursuant o the Delish equiations Quirer is requi acllitate tendaring o
. E'I'E-'dﬂﬂrj:aﬁ['tﬁ'lﬂﬂﬂlt"?atiﬁn EI:E-"TE':': ?t:'il'::'lre""h"“:'j 9”'?:':';5 2! 5| G LF | Aseeds - Trade Recaivabl 21.609.34 | 11.328.03 | 10,980.53 Schadule Il::nflf‘:e Defisting Reguations d 151 P t to the Dielisting Regulati b A red to facilitate tendering of
owavar, as the Acqurar along with other Members ofthe Promoter Promoler Group already [ R saale - TE T 7 i | Eodsd M3 : _ { s Prghli _ .
holds mona than 50% of the total eguity share capital of the Company, any price atcapled by EHW&HFE'!'U'EFEEEL-'P'?'S@S'"'ggs'!]-af;gls-r:;ql"l'almm ?M.-E -EE el Ko 122 The Equity Shares of the Company are currently listed on The Calcutta Stock o ety :Enams e it ﬂ.r i EETW!"’ iim setﬂem_erl_-:lf
3 ; 2E5y ; bkl Current Financial Assels - Bank Balances Led141 | 753,03 B2 T3 K ; S the same, through the stock exchange mechanism provided by SEBI. SEBI, vide iis
thi Acruiinar in compliance with the SEBI Dalisting Regulations shall be Exit Price e E il Aty sTaamE B — - s Exchange Limited. The scrip code of the Company on CSE is 023080. arcular dated Apnd 13, 2015 on ‘Mechanism for acguisition of shares through Stock
1.14. The Acquirar resenes the right (o wilhdraw the Delisting Offer in cartain cases as set ot In o rm———mr——— - s e 123 The annualzed irading Wwnmoves during the twebve calendar monthe preceding he ; e : i Py T
paragraph 14 of this DPA (Hher Current Financial Assals EETSE___EEI}EE:_ _ﬁﬁﬁ_ calendar manth of the Reference Date based an the rading volume of the Equity Shares Exchange pursuant to Tender-Offers under Tekeowvers, Buy Back and Delisting andiis
} { a7 5 41 ; - circular dated Decamber 9, 2016 an ‘Streamlining the procass for Acguisition of
1.15, As por Reguiation 268 of lhe SEBI Delsling Regulabons, the Board is reguinad o constilubs & cibimmeil. T Assats (o) 209 EIRER i on Stock Exchange during the period from Seplember 01, 2024 1o August 31, 2025, (12 = gty : L . e
Other Current Assets 17370 | 177030 | 95464 ahares pursuant o Tender-Dffers made for Takeovers, Buyback -ard Delisting of
cormemiites of imdependent directoes to provide its writlen reasoned recommendation on the {=— = ~="=07 54 434,06 | 35 476,78 | 56,181 88 (twelve) calendar monihs preceding the month of the Reference Date) is as under: Securiies’ (the “SEBI Circulars”) sels out the procedure for lendering and setiement
Dhalisting Ofer and sych recommendations shall be published afleast 2 (bwo) wosking days { Total 33, f ksl Stock i H ' 5

Total Traded |Total [weighted average)
Volumes number of Equity
Shares outstanding
during the period

Annualized trading
turnaver (as a percentage
of the total number
of shares outstanding) (%)

of Equity Shares through the Stock Exchange {the "Stock Exchange Mechanlsm")
15.2 Furiher, the SEBI Circulars provide that the Stock Exchanges shall take necessary

sieps and pul in place the necssaary infrastruclure and sysbems for implamantation of

the Stock Exchange Mechanismy and o ensure complance with requirements of the

befare the commancernant of the Bid Period in the same newspapers whare the OPA =5
pubEzhad
2. MECESSITY AND OBJECTIVE OF THE DELISTING OFFER

Financlal year ended March 31 | Exchange

Other relevant information 2076 25 2074

21 Interms of Reguiation #3)(a) of the Delisting Regulations, the rationale! reasans for the (Audited) | {Audited) | (Audited) 2 . ; . .

Delsting Proposal are s follows: Net Worlhy Equity atiributable ta the Owners of Avadh| 21,653.39 [ 17,483.95 | 12.574.88 || CSE | il (No Trading) 5,534,560 Nil {No Trading) it i o sialta ok B b b i eyt

A the F'm':".-’ﬁenf f’a:égn; would :f'itflehzm 'Tﬂm{g of the Fr-;:-;wm.ar -E:r_nupl ::'E“F'r?'_” L”" Rail Infra Lid (Rs. inlakhs) 12.4 As on the Referance Dala, as mantioned in paragraph 6.2 above, the Equity Shares 4c 4 The Acquirer has chosen Acguisition Window Facility or OTB provided by BSE as 1I‘|;.=.'
E_Iv;nércsmpan L-:fﬂ : :Ip;n:-'.rwre;a;: "rsE :}n T;l;n;::l; zr;ga&ﬁ;e b;ﬂau I:IE;?I :n ;E«.r;m ; Earnings per share el e mnanes i rantatad of the Company are not fraquently iraded on CSE in terms of Regulation 2(1)) of the designated stack exchange “Designated Stock Exchange™),
managemfm:r'!ir-;a in c-:-n’iep‘ry '.r.-i-lh lheln z'aquirEan-F1I5 assacialed '.\:i:h -:-:;-‘huad F;”:'Ig od EB@EH: [t ?a:'fﬂ—— EEQ'EE—-——EE3-.?[§- — SEB| Takeover Regulations 15.4 The Acquear has appointed the fallowing as the broker for the Delisting Offer trough
Bousty shares, which can ba refocused on its businass; ' ' gﬁﬁigﬁ;ﬁﬁ"l TN | e09ieD |10 12,3 Interms of Regulation 19A0f the Delisting Regulations, the floor price shall be highest wham the purchase and settiement of the Offer Shares tenderad in the Delisting Offer

i1 . . - e ) = = t . 1 ail UL

b. the: dalisting ;:Irupnsal will erhance the Company's Elp-urat-vnal. financal anlil strategic Iﬁﬁfﬁm BN N o A% T 37150 | e af the fellowing: \'ﬁllt'Em-%.'fE_ {. H"-“.l"'f-" Bmhier.] . )
Meibility including bul not limited to corporate restruclurngs, Acquisiions. expionng new Fe-f e per share (In R | A TEG s 17705 | W 367 5 Particulars Price {In Rs. BNK Securities Private Limited (SEBI Regn, Mo,; INZOOTZ2003T)
financirg siructures, including financial sugpan Trom the Promater Groug: | : ! i s uodihal Address: Mayfzir Tower, 2 Falm Avenue, Kolkata 700018

par share)

thi proposed defisting will resul in reduction of the ongoing substantial compliance costs The Key financal rabos, mentioned herein above, have been compuled as under

which Incluges the costs associated with Esting of equity shares such as-annual listing fee [pjat worth Equity Share Capital + Other Equity (Reserves and Surplus) -
and feas payable to share tranater agends, expenseas towards shareholders' seevicing and Revaluation resane : !

such other exXpenses required b b incurrad a5 per tha epplicable sscunties law; Y e p : T —
§ Profit (Loss) after Tax Attribud to Equity Shareholdars
. The shares of the Company ara infrequently traded on the stack exchange: The delisting . \LogsLa ChsRe 1o Sl o

L]

Tel. No.: +81-33-46022160-63, Fax No.: +31-33-22B00457

Email: corporaie@bnkcapital com, sanat mondal @bnkcapital.com,
Website: www bnkcapital com,

Contact Person: Sanat Mondal

i | Thevolume weighted average price paid of payable for acquisitions

by the acquirer akong with persons acting in concert, during the 52| Mot Applicable

Basic Eamings Per

Reagulations,

: : : : Y . ) _ .

i poadia i the iniensab b e PUbie Sher Aol o I Wik arovila B £ CpHOrRT. oo (VYSIDNBA NUrDE! D1 E My Shalescitstanding .. along with  personz acting In concert during the 26 weaks| Nol Applicablg | 7> T cumulative quantity tendered shall be displayed on the websia of BSE at specihe

o exit from the Company at & price determined in accordanca with the Defsting | —1-12d Eamings Pac Net Profi {Loss] afler Tax Attributable to Equity Shareholders immediately preceding the reference date RTIAES Suno-Bid Fatiod fo e Aty Ahd e oicome. o e Tefune. ook
. : . L . =R o S| | immediately preceding the re - c : : ;

Share Veighted Number of Equity Shares outstanding, adjusted with (= Adiicod book valte: (Gonsidenng conpohdaled fnanciol) oo building pracess shall be anmounced within 2 (bwa) howrs of the closure of the Bid

Paricd (az defined befow)

| ddutive potential ordinary shares ined by an ind ' i i
gf::ﬁ;ﬁg:g:F TP AGEUIRER Book Value per share | Mat worth! Number of E.Eui'.g,.' Shares outstanding at the end of ﬁ}ﬁ;&gi{iﬁv:&;ﬁgfgﬁm :E;EIE;E;?} fﬁ';:;ﬁ I;:?éﬂ:ﬁnigh:} $19283 | 46, DATES OF OPENINGAND CLOSING OF BID PERIOD _ N .
8 A BB B A R s i B R T —— |the period! year Patlic Sechelnditakings - ' 16.1 All the Public Shareholders holding Equity Shares are eligibde to participate in the
.1 Mr_ Abhishek Saraff, aged 51 years, is presently residing a , Cermam: Book, Eldeoo Greei e (%} | Met Profil/ Loss) afer Tax | Net worth i e ngs, : - rewarse book building procsss by fendering, the whole or parl of the Equity Shares
Apartments, Gomtinagar, Lucknow - 226 010, Uttar Pradesh, India. He holds an MBA from | W | The volume-weighied average markel price of such shares for a held by them through the Acquisition Window Facility or OTB at or above the Floor
tha Univarsity of Kansas, USA With 25 years of expenence in Intermalional Sales, (Source: Ceriicate dated July 24, 2026 issued by GA. Ankit Lath, M, No. 472931, Partner of perind of G0 trading days immediataly praceding the referancs data Price. The period during which the Public Shareholders ma "F'I'II.:EET their Equit
Markating, Business Development, Product Development and cosl opbimization, he has S540 & Associales. Charersd Accountants, FRN: (323891E) on e slock exchange where the maximurm volume of trading in the| Mot Applicable Sharas [.lur!ljuaﬁl o u'ﬂgmw_.m back bullding ;::'ﬂt-esﬁ m.lé:,r".ﬂ.id Pariod") ghaﬁ
lill'l.'l'.":lﬂ.?l'.'lﬂ'-'..lfc'll'ljlg-:ﬂ'ﬁﬂ'lEﬂr:llr-m““ﬁ' ) ] 5. PRESENT CAPITAL STRUCTURE AMD SHAREHOLDING PATTERM OF THE COMPAMNY shares of ARIL are recorded durlﬁg SUCh IJDriDd. F'\I'Ulllll'dEd such mm;'l"lﬁ-"ll:ﬁ an TI,.IE.'E-Ijﬂ}' AUQUE‘[ 18 26 I:.Ihe_ -uEI.d ﬂ‘pﬁniﬂg Damll:l and cloze on
3.1.2 The net worth of Mr. Abhishek Saraff is Rs. 1.875.12 Lakhs (Rupees One Thousand 5.9 45 on the date of the DPA, the authorized share capital of the Company is Rs.2.00,00,000 | | sharesare frequently traded __| Monday, August 24 2026 {the "B'rdli.':ln:rsl'ng Date™) during the normal trading howrs
Eight Hundred Sevenly Five Lakhs Twelve Thuus!:am:l onéy} ason March 31, 2026 as (Rupees Two Crores only) consists of 20,00,000 (Twenty Lakhs) Equity Shares of v | Where the shares are not frequently iraded, the price determined by anor h&&nr&"he Bidi :EII}Siﬂg Date. Any chang-el&thelﬁiu F’-Eril:u:l.will I:I-E Aodifiad By way
cartified by CA. Ankit Lath, M. No, 472331, Proprietor of Lallh Ankil & Co., Chartarad Ris. 10\ {Rupees Ten only) sach, the mdependent registered valuer taking info accoun! valualion in th mrri.genll:lum iiha nexvqpapérah?vnre this Public Announcement is publishad )
Accountants, FRN: 0535335C vide certificate dated June 03, 2026, 5.2 The lssued, subscrbed and paid-up share capital of the Comgany is Re5345800-| | parameters including book value, comparable trading muitiles and |~ 4.659.43 | 4 5 s Bublic Shareholders should note hat the Bids (as definad below) are raquired o

3,13 Az on date of this DPA, ha holds 93 350 Equity Shares of face value of Rs 100 aach
representing 17 46% of the tofal issued and pald up equity share capital of the Company. 5,34,580 (Five Lakhs Thirty-Four Thousand Five Hundred Eighty) Equity Shares having
Meither the Acguirer nor any member of the Promater Group of the Company has soid fzce valus of Bs 10- (Rupees Ten only) each, . : . -
any Equity Shares of the Company during the & (six) months preceding the date of the 5.3 As an the data of this DPA, there ars no outstanding instruments in the nature of warrants | E‘?Eﬁ-f I':i'lwdr"{'"_: r&pﬁ'” d:_are?é-:'}e:zﬂba: 31';‘.5]{.':‘35 ;ﬁﬂr 'E; ‘%;';’,'ﬁ_; Bl
Initial Publc Announcement e, September 01, 2025, Furfher, the Acgures and obher or fully convertible debentures or parlly convertible debentures! preference shares or e e b i oo W

members of the Promaoler Group have undedaken nol 1o sl the Equity Shares of the employes stock options et which are convertibia into Equity Shares at any |ater date. 12.6 The Company, on Movember 01, 2025, recenved tne Floor Price Letler from the
Company during the delisting perod as defined in Regulation 2(1)(k) of the Delisting Alsa, Equity Shares hekd by the Promofers and Promoler Group is not subject to any Acquirer, providing the dedails of the Floor Price along with a valuation report issued

{Fupees Fifty-Three Lakhs Forty-Five Thousand Eight Hundred only) comprising of such other parameters as are customary for the valuation of shares

be uploaded in the Acquisition Window Faclity or OTE on or before the Bid Closin
of such companies.in the same imdustry o i i I 2

Drate for being eligible for partcipation in the Delisting Offer, Bids nod updoaded in the
Acguisition Window Facility or OTE will not be considesad for delisting purposes and
wll b rejected,

16.3 The Pubk: Sharehoiders shoukd submit thar Bids through slock brokers registasd with
B3E ("Seller Member"). Thus, Public Shareholders should not send Bids to
Company/ Acguirer! Manager to the Delisting Offer/ Regisfrar to the Delisting Offer.

32

33

Regulations inaccondance with Regulation 30(5) of the Delisting Regulations,

Mesther the Acquirer nor any member of the Promoter Group of the Company has been
prohibded by the SEBI from desling in securities, nterms of directions issued under
Sachion 11B of the SEB| Acl, 1992 or any olher regulalions made under the SEBI Acl,
19492,

slabddory lock-in. The Company also does not have anw parly paid up shares
outstanding. Melther the Promoters noe any olher persons who qualify as membars of the
Promater Group of the Company are participating in the Delisting Ofer and will nol iender
thedr Equity Shares in the reverse book bulding process as part of the Deligfing Offer

&4 The capital structure of the Company as an the date ol the DPA s 25 follows:

by M Suman Kumar Vierma, The Acguires has obfained valuation of the equity g 4 Bids received after close of trading howrs on the Bid Closing Date may not be considared

shares of the Company from Mr, Suman Kumar Verma for computing the Fair'Vahe of
the Company in accordance with Begulation 194 of the SEBI Delisting Regulations
whao vide valuation repor dated Delober 31, 20025 have compated the Boor price a8
Rz 4 660/ (Rupees Four Thousand Six Hundred Sidy only),

for the purposs of determining the Distaverad Price payable for the Equity Shares by
he Acguirer pursuant 1o the reverse book bullding process, The Public Shareholders
iy withdeaw o revise their Bids upwards not later than 1 (one) day before the diosure
of the Bid Peniod, Downward revision of the Bids shall not be permitied

*® © Te e epaper.jansatta.com o e e e Lucknow
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165 A letter inviting the Fubsc Shareholders {along with necessary forms and deiailed
insinections) 1o tender their Equity Shares by way of submission of "Bide" (the
"Letter of Offer”) will be dispatched agindicated in paragraph 2 1 of this DPA

17. PROCEDURE FOR TENDERING AND SETTLEMENT

17.1 During the Bud Period, the Bids shall be placed through the Acquisition Window Facility
or OTB by the Public Sharsholders throwugh their respective Saller Member during
normal frading howrs of the secondary market. The Seller Members can enter orders
for Ecyuily Shares which are held in dematanalized form as well as physical form.

17.2 The Letter of Offer (along with necessary forms and instructions) imating the Public

¢} Based on the documenis mentioned in paragraph (b) above, the concemed Seller 18.6 In the case of inter Depository, Cleanng Corporation will cancel the unaccepted Equity 22,6 The Acquirer reservies the right mof o procesd with or withdraw the Dielisting Offer in

Member shall place the bid on behalf of the Pablic Shareholder holding Equity
Shares in physical form who wishes to tender Equity Shares in the Delisting Offier
using the Acquisition Window Facility of the Siock Exchanga. Upon placing the Bid,
the Seller Member will provide a TRS generated by the Exchange Bidding System
te the Public Shareholder, The TRS will contain the details of order submitted like
Folio Mo, Cerdificate Mo., Distinctive No., Mo. of the Equity Shares tenderad, price
at which the bid wasz placed, atc. Upon placing he Bid, the Sallar Membar shall
provide & TRS ganarated by the exchange bidding syslem to the Public
Shareholder. The TRS will contain the detais of the order submitted such as folio

shares in target depository. Source Depository will not be able to release the lien
without a releasa of IDT message from target depository. Further, release of 10T
ressage shall ba sent by targel depository either based on cancellation request
received from Chearing Corporation or automatically generated after matching with

Deligting Offer. Post receiving the |DT message from targel depository, source
depository will cancel! release lien on unaccepled Equily Shares in the damat
account of the Public Sharsholder. Post complation of Bid Period and recehing the

the event the conditions mentioned in paragraph 14 of thiz DPA are not-fulfilled or if
e approvals Indscatad above are nol obtained or conditions wiich the Acquinar
consaders n his sole discretion to be onerous, are imposed in respect of sech

approvals

Bid accepted detal as received from the: Target Company or the Registrar fo the 22.7 In the event that receipt of the statutory or reguiatory approvals are delayed, changes

I the propozed timetable, i any, will be notified to the Public Shareholders of the
Company by way of 3 corrigendum to thizs DPAn the same newspapers in which this
DPA s made

Shareholders to lender their Equity Shares to the Acquirar will be dispatched to the
Pubtic -Sharehaolders by the Acguirer whose.names appear on the redister of
mambers of the Company and 1o the owner of the Equity Shares whose names
appear &5 beneficianss an the records of the respective depositonss at the close of
business hours on the Specified Date (as indicated in paragraph 21 of this DPA), For
further details on the schedule of activities, please refer 1o paragraph 21 of this DPA.

17.3 In the event of an accidentsl omission to dispaich the Letier of Offer or non-receipt of

lhe Letter of Offer by any Public Shareholder, swech Public Shareholders may oblaina
copy of the Letter of Offer by writing to the Regisirar fo the Offer at their address given
in paragraph 9 of this DPA. clearly marking the envelops *Avadh Rail Infra Limited -
Delisting Offer™. Alternatively, the Public Shareholders may obtsin copies of the
Letter of Offer from the websites of the BSE La., www bseindia.com, or, from the
website of the company,. at www avadhrail.com or the Manager o the Ofer at
wiwiinialigentgrowp.ong.and,

17.4 The Delistng Offer is open to all Public Shareholders of the Company holding Equity

Shares of the Company in dematerialized form ar physical form,

17.5 Dunng the Bid Penad, Bids will be' placed through the Acguisition Window Facility by

{he Pubdic Sharetalders through their respeciive stock brokers who are registenad
with BSE during normal frading hours of the secondary markel. The Seller Members
can enter orders for Equity Shares indemaierialized form as well as physical form,

17.6 The Company will not accepl any Equity Shares offered for delisting offer which are

undes any restraint order of a court for fransfer sale of such shares.

17.7 Procedure to be followed by Public Shareholders holding Offer Shares in

dematerialized form

a) Public Shareholders who desire to tender their Offer Shares in the slectronic form
under the Delistng Offer would have to do so through thelr respective Seller
Meamber by indicating the detais of the Offer Shares they intend la lender under the
Delisting Offer. The Public Shareholders showd not send Bids to the Company
Acquires) Manager lo the Delsting Offer the Regizstrar ta the Delisting Offer.

b) The Seller Memberwould be reqiéred io place an ordenbid on behalf of the Public
Shareholders who wish to tender Equity Sharas in the Delisling Offer using the
Acquisition Window Facility of the Stack Exchange

¢} The Seiler Mamber would be reguired to tander the number of Equity Shares by
using the setlement number and the procedure prescribed by the Clearng
Carporation-and a lien shall be marked against the Equily Shares of the Public
Shareholder and the same shall be validated at the tims of arder entry, The datails
of setlement numbershall be informed in the issue opening circular’ nobics thai wil
be issued by BSE! Claaring Corporation bafore the Bid Opening Date.

d) In case, the Public 3hareholders’ demat Account is keld with one depasitory and
chearing member pool and Clearing Corporation accounts held with ather
depository, Equity Shares shall be blocked in the Pubfic Shareholders demat
account at source depository during the Bid Perod. Inter Depository Tender Offier
("1I0T7) mstruckons shall be imtiated by the Public Shareholders &l source
depositony to chearing member Clearing Corporation acoount at target depository
Sourge Depositary shall biock the Public Shareholder's Equity Shares (Le.,
transfer from free balance to Blocked balance) and sends |DT message fo target

no., cerificate no,, disfinctive no., no, of Offer Shares tenderad and the price at
which the Bid was placed.

d) The Seller Member/ Public Shareholder showld enswre the documents {as
mentioned in this paragraph 17.8 (b} of this DPA) above are delivered along with

requisiie defails viz, demat account defails and accepled bid quanbly, sowce 23.NOTES ON TAXATION

depository shall. debit the securities as per the communication'message received Under current Indian tax laws and regulations, capital gains arizing from the sale of equity
from largel depository to the extent of accepled bid Equity Shares from Public shares in-an Indian Company are genarally taxable in India. Any gain [in excess of
Shareholder's dermat account and cradil # 1o Clearing Corporabion settement Ris. 1,25 000/ realized on the sale of sted equity shares on Stock Exchange held lor more
account in target depository on seftiement date, than 12 months will be subject o capital gains ax in India & 12.5%, (on or after July 23,

TRS aither by registered post or courier or by hand delivery to the Regestrar to the 18,7 The Seller Member would issue & confract node and pay the consideraton fo the 2024) if secunifies transacton tax ("STT") has been paid on the shares. STT will be lavied

Offer (&t the address menfioned in paragraph 9 of this DPA) bafore the last date of
Bid Clesing date. The envelope should be marked a3 "Avadh Rail Infra Limited -
Delisting Offer™,

respective Public Shareholder whose Offer Shares are accepied under the Delisfiing on and collected by domestic Siock Exchange onwhich the equity shares are 2old, Further,
Offer. The Buyer Broker would also issue a contract note to the Acquirer for the Offer any gain realized on the sale of lisled aquily shares held far a pariod of 12 months or less
Shares accepted under the Dalisting Offer. which is sold will ba subject 1o Short Term Capital Gain Tax @ 20% (on or after July 23,

&) Public Sharsholdars holding Offer Shares in physical form should note that the Offer 188 Public Shareholders who intend to participate in the Delisting Offer should consult 2024 ) provided the transaction is chargeable to STT.

Shares will not be accepled unless the complete set of documenls is submilted
Acceptance of the Ofier Shares by the Acquirers shall be subject 1o verification of
documents. The Registrar to the Offer will verify such Bids based on the documenis
suinmitted on a daidly basis and until such time as the Stock Exchanges shall display

their respeciive Selter Member for payment of any cost, charges and expenses THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A
(including brokerage) that may be levied by the Seller Member upon the Public SUMMARY MANNER OMLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF
Shareholders for tendering their Offer Shares in the Defisting Offer (secondary ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES.
market ransaclion). THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN THERE BE ANY

such Bids as ‘unconfirmed physical bide'. Once, tha Registrar to the Offer confirms 189 If the consideration payable in terms of Regulation 24{1) of the SEBI Delisling ASSURANCE THAT THEY WILL NOT TAKE A POSITION CONTRARY TO THE

Ihiz Bids il will be freafed as ‘confimned bids”, Bids of Public-Shareholders wihose
ariginal share certficats(s) and other documents (25 mentioned in this paragraph
17.5 ib} of this DPA] along with TRS:are nol received by the Regisirar to the Offier
befora the last date of Bid Closing date shall iable to be rejected.

f} In case of non-recaipt of the Letier of Offer! Bid Form, Public Shareholders holding
Dffer Shares in physical form can make an application in writing on plain paper,
sigried by the respective Public Shareholdear, stating name and addrass, folio na.,

share certificale no., no. of Uffer Shares tendered for the Delisting Offer and the 19, PERIOD FOR WHIGH THE DELISTING OFFER SHALL BE VALID
distinctive nos. thereof, endosing the origingl share certificatels) and other 8.1 The Public Sharehalders may subml their Bids 1o Ihe Seller Member during the Bid

documents- {as mentiorned In this paragraph 178 (b) of this DPA). Public
Shareholders will be required o approach thelr respective Selier Member and
have to ensure that their Bid is enterad by their Saller Member In the electronic
plakform ko be made available by BSE, before the Bid Closing Date

g) The Registrar to the Offer will hold in trust the share cerfificatels) and other
documenis {as mentioned in this paragraph 17,5 (b} of this DPA} uniil the Acguirer
complete their obligations undeér the Delisting Offer in accordance with the
Detlisting Regulations.

h) AR documents as manboned above, shall be-enclosed with the valid Tendar Form,

which the Equity Shares tendered will ba liable for rajection, The Equity 19.2 The Acquirer shall ensure that the nights of the Residuwal Shareholders are protecled

Shares shall be liable for relection on the following grounds amongst ofhers: {i)
thereis a name mismaich in the Folio of the Public Shareholder; or (i) there exisiz

any resiraint order of 3 courtlany other compeatent authority for transfes’ disposal 20.DETAILS UF THE_ ESCROWACCOUNT = i :
20,1 The consideration payable under the Defisting Regulations, the Floor Price of 25.1 The details of tha Company Sacretary & Complance Officer of the Company ane as foow:

eale or whese |oss of share cerlificates has bean notfied b the Company or whera
the fitle to the Equity Shares is under dispute or otherwise not claar or where any
other restramt subsists; or (i) The documents menfioned in the Tender Form for
Public Shareholders holding Equity Shares in physical form are nof received by the
Regizirar on or before the close of business hours of Monday, Sugust 24, 2026 (by 5
prh; of (] I the share certificates of any other company are enclosed with the
Tender Form instead of the share cerificates of the Company, or (v} If the
trangmission of Equity Shares 15 not completed, and the Equity Shares are notin the
name of the shareholder who has placed the bid; or (vl If the Public Shareholders
place a bid but the Registrar does not receive the physical Equity Shane certificate;
ar {vil} In the evant the signature in the Tender Form and Form SH-4 do not malch
with the specimen signature recorded with Company or Registrar

dapﬂajlury e t:unﬂrrning craation of lien. Detads of quJlt'!,l' Shares blocked in the 17.9 " the Public Ehﬂl'El'l‘ﬁddEFﬁ donot have any siock broker fﬂgiEtEfElﬂ with EEE. then that

Publec Shareholders demat account shall be provided by the target depasitony to
the Clearing Corporation,

&) Far custodian participant arders for Equify Shares i dematerialized form, early
pay-in is mandatory priorio confirmation of the relevantorder by the custodian. The
custodian shall sither confirm or rejacl the orders nol laler than the diosing of
frading hours on the last day of the Bid Ferod. Thereafter, all unconfirmed orders
shall badeamed to ba rejected. For all confirmed custodian participant orders, any
modification o an arder shall be deemed to revoke the cusiodian confirmation
relating io such order and ihe revised order shall be sent to the custodian again for
coifirmalion.

f} Upon placing the Bid, & Seller Member shall provide a Transackion Registration Ship
(“TRS") generated by the exchange bidding sysiem fo the Public Shareholder. The
TRS will contain the details of the crder submitted such as Bid ID Mo, DP 1D, Chent
1D, Mo af Equily Shares tendered and price at which the Bid was placad.

g) The Clearing Corporation will hold in trust the Offer Shares until the Acquirers
complate their abligations unders the Delisting Offer In accordance with the
Delisting Regulabons,

k) Tha Public Shareholders shall also provide all refevant documents; which are
necessary 1o ensure fransferabifity of the Equity Shares in respect of the Bid Form
Iy bz sant. Such documents may includea (but not be Emited to):

(i) Druly attested power of attorney, if any person other than the Public Sharsholder 17 11 The cumudative quantity tendered shall be made available on BSE's website -

has signed the Bid Form,

(i) Duly atiested death certificate and succession cerificateteqgal heirship certificate,
incasaany Public Sharehaoldar has expired; and

(iii] In case of companies, the necessary cerified corporate authonzations {including
board andior general meeting resolutians).

{iv) IN CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM
AND TRS IS NOT REQUIRED, After the lien is marked successfully in the
depository system on the demat Equity Shares and a valid bid in the exchange

form have successfully tendered the Equity Shares in the Delisting Offer.

(v} The Public Sharehalders will have to ensure that they keep the DP account active
and unblocked to receive credit in case of return of Equity Shares due 1o rejection
Fsrlbvar, Public Sharefholders will have toensung thal thay keap the saving account
attached with the DF-account active and updated to receive credit remittancs dus
o acceptance of Offer Shares tenderad by thenm,

i) In case of non-receipt of the Letter of Offer’ Bid Form, Public Sharehalders hoiding
Equity. Shares in demaienafized form can make an application in writing on plain
paper, signed by the respective Public Shareholder, staling name and address,
chient ID number, DP name! 1D, beneficiary account numberand number of Equify
Shares tendered for the Delisting Offer. Public Sharaholders will be required 1o
approach their respeciive Sefler Member and have to ensure that their b is
entered by their Selfer Member in the electronic platform io be-made avaiable by
BSE, bafore the Bid Closing Data.

176 Procedure to be followed by Public Shareholders holding Offer Shares in phyzical form

a) All the Public Shareholders holding the Equity Shares in physical form shall note that
in accordance with the SEBI drcular no, SEBIHOYCFDVCMDAICIRIP/2020/144
dated July 31, 2020, all the Public Shareholders holding Equity Shares in he
physical form ane allowed to ender ther Equity Shares in the Delisting Offer provided
that such Lendering shall be as per the provisions of the SEBI Delisting Regulations
and terms provided in the Detailed Public Announcement’ Letter of Offer

bi The Publc Shareholders who hold Offer Shares in physical form and inkand b
paricipate in the Delisting Offer will be required to approach their respective Seller
Mambar along with tha complete sel of documents for vanfication procadures 1o be
carried oui mchuding as below:

L -ofiginal share carlficate(s);

ii. valid share fransfer formis) (i.e. SH=4) duly filled and signed by the transferors (i.e
by all regislered sharaholders In the same order and as per the specmen
signatures registerad with the Company} and duly withessed at the approprate
place authorizing the transfer. Attestation, where reguired, [thumb impressions,
signature difference, slc.) should be done by & magisirate! bank manager under
their official seal as per form 1SRE-2 which s svailabhe at the website of FTA, at
W, pUrvashare.com;

jil. self-atiested permanent accouni number. ("PAN"} card copy (in case of joint
holders, PAN card copy of all ransfarors);

tv. Bid Form duly sigrmed by all Public Shareholdaers in cases whera Offer Shares are
held in joint names) in the same order in which they hold the Offer Shares;

v, Ag per SEBI circular dated 03112021 reference no. SEBIHOMIREDMIRESD
RTAMB/P/CIRI2021/655 "Common and Simplified Norms for processing
investor's service request by RTAs and norms for furnishing PAN, KYC details and
MWombnation,” it shall be mandatory for ail holders of physical securities in listed
company to furnish the following documents! details to the RTA; a} PAN and other
KY'C details by submiting form 1SR 1; b} Nomination (for ali eligibe folios) through
Form SH - 13 a5 provided in the Rules 1907 of Companies (Shares capital and
debentures) Ruses, 2004 or Declaration to Opt=out; as per Form ISR-3, available at
the website of RTA, al www. purvashare com;

vi, any other relevant documents such as power of attorney, corporate authorization
(Including board resaolution! specimen signature), notarzed copy of death
certificate and succession cerlificats or probaled wi#, if the original sharshaolder
has deceasaed, efc., as applicable. In addition, i the. address of the Public
Shareholder has undergone a change from the address registered in the regester af
members of the Company, the Public Shareholder would be requéred to submit a
sell-attested copy of proof of address consisling of any one of the fallowing
documents; valid aadhar card, voteridentity card or passpor

vii, Declaralion by joint holders consanting 1o lendar Offer Shares in tha Delisting
Dffer, ifapplicable, and

vill, FATC A and CRS forms for individual’ Mon individual shareholders,

Iharato, Ofer Shares that are subject to any lien, charge or encumbrances are liable | Initial Public Announcemant saptember 01, 2025
to be rejecied, Resodubon for approval of the Delisting Proposal | September 19, 2025 Friday
17,13 Public Shareholders hoiding Offer Shares under multiple folios are eligivle 1o |passedbytheBoard | |
pariicipate in the Delisting Offer, Resolution for approval of the Delisting Offer| October 28, 2025 Tuesday
- - i oo 17,14 In terms of Regulation 22(4} of the Delisting Requiations, the Acguirers are enfiled | passed by the Shareholders ofthe Company
LEIGSysat, B0 EL e SRAap e SNy S B =hoeer i i aRea (but not obligatad) to make a counter offer at the Counter Offer Price, at its sole and | Dale of recelpt of CSE in-principle approval Auguet 07, 2025 Friday
absolute discration. The Acguirer shall ansure compliance with the provisions and the | Date of publication of the Detaled Pubic Arnouncement | August 10, 2026 Manday
limelines provided in Schedule IV of the SEBI Delisting Regulabons (*Counter [Specified Date for determining the names of|  AugustO7, 2026 Fricay
Offer). The counter offer is required fo be announced by issuing a pubiic |Sharehokders fowhom the Letter of Offer shal be sentf
anneuncameant of counter offer (“Counter Offer PA"} within 2 working days of the Bid | Last date for dispatch of Latter of Offer Bid Forms | August 12, 2026 | Wednesday
Ciosing Date. The Counter Ofer PA will contain Inter alia details of the Counter Offer | I0Public Shareholders asof Specified Date™ | |
Price, the book value per Equity Share, the revised schedule of activities and the [ Last dale of publicaion of recommendation by|  August 14, 2026 Fricay
procedure for participation and settiement in the counter offer. in this regard, Public |Independent dirsclors of the Lompany
Shareholders are requested to note that, if a counter offer is made: Bid Opening Drate (bid starts atmarket hours] August 18, 2026 Tuesday
a. Al Offer Shares tendered by Public Shareholders during the Bid Period and not | Last Date for upward revision o withdrawal of bids | August 21, 2026 Friday
withdrawn as per paragragh 17.14b) below, along with Offer Shares which are | Bid Ehmn{g [ale (b closes at markel hiours) August 24 025 | Monday
additinnally tenderad by them during the counter alfer, will be congidered as having | Last date for announcement of Counter Offer August 27, 2026 | Thursday
been tenderad in the Counter Offer at the Countar Offer Price. Last date for Public Announcement regarding|  August 27, 2026 Thursday
b, Public Shareholders who have lendered Offer Shares during the Bid Period and | 20€cess of failure of the Delisting Offar o :
thereatter wish ta withdraw from participating in the Conter Offer in part or ull | Proposed date for payment o consideraiion’ Septamber 03, 2026 | Thursday
have the right to da 50 after the issuance of the Counter Offer PAin accordance with | roposed date for release of lien/ relum of equily | September 03, 2026 | Thursday
the SEBI Delisting Regulations. Any such request for withdrawal should ba made | 508res to the Public Shareholders in case of
by the Public Sharshalder through thelr respactive Seller Member through whom | Ji5C0vered price not being accepted

Pubdic Shareholders can approach any stock broker registered with BSE &nd can
make a bid by using quick unique client code ("UCCT) facility through that stock
broker registerad with BSE aftar submitting the information/documents as may be
required by the stock broker to be in compliance with the applicable SEBI regulations
and the requirements of BSE. in case the Public Sharehoider is not able 1o bid using
quick UG facility through amy other stock broker registerad with BSE, then the Pullic

20.2 In accordance with Regulations 1441) and 14(3) of the Delisting Regulations, the

Regulations is not paid io 2l the Public Shareholders, within the time specified COMMENTS MENTIONED HEREIN.,

thereunder, the Acquirer shall be liable to pay interest af the rate of ten per cent per SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
annum (o all-the Public Shareholdars, whose bids shares have baen accepled inthe TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND
Delisting Offer, as per Regulation 24(2) of the SEBI Delisling Regulations, However, APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE ACQUIRERS
in case the delay was not attributable fo any acl or omission of the Acquirer or was DDES NOT ACCEPT NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY
caused due to crcumstances beyond the control of Acquirer, SEBI may grant waiver ARISING TOANY PUBLIC SHAREHOLDER AS AREASON OF THIS DELISTING.
fromythe payment of such inlanest, 24, CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY

24.1 The board of directors of the Company has cerfified that:

a) The Company has not raised any funds by issusance of securities during the last 5
{fve} years immediataly preceding the date of the Detalled Public Announcement;

b} all material infarmation which is required o be disclosad under the provisions of the
contmuous listing requirements under the relevant Equity Listing Agresment
entered info befween the Company and the Stock Exchange or the provisions of
the Listing Regulalicns, as applicable from fime to time have baen discoged to the
Stock Exchange, as apphcable;

¢} The Company is in compliance wilh applicable provisions of securities law,

d) the Acquirer or its related enfifies have not camied cut any fransaction during the
aforesaid period to faclitale the success of the Defisting Offer which iz not in
complance with the provislons of sub-regulation {5) of regulation 4 of SEBI
Delisting Regulations; and

&) The Delisting Offer is in the interest of the shareholders of the Company,

25, COMPANY SECRETARY & COMPLIANCE OFFICER OF THE COMPANY

Period, Additionally, once the Equity Shares have been delisted from the Siock
Exchange, the Pubdic Shareholders whose Offer Shares have not been acquired by
the Acguirer {he "Residual Public Shareholders”) may offer their Offer Shares for
sale to the Acquirer at the Exit Price for a period of 1 (one) year following the date of
the defisting of the Equity Shares from CSE ["Exit Window™). A separate offer letter
in this regard will be sentto these Residual Shareholders explaining the procadurne foe
tendaring thes Offer Shares. Such Residual Shareholders may tendes their Offes
Shares by submatting the required documeants to the Regestrar fo the Ofer during the
Exit Window,

and ghall be responsible for cormpliance with Regulation 27 of the SEBI Delisting
Regulations and the Stock Exchange shall manitor the complance of the same.

Rz.4 6604 (Rupees Four Thousand Six Hundred Sixty only} per Equity Share of the
Comgany multipled by the number of Offer Shares. Le., 4.765 (Four Thousand
Seven Hundred Sixty-Five), Is Rs.2,22 04,800/ (Rupees Two Crores Twenty Two
Lakhs Four Thousand Mine Hundred only) ("Escrow Amount™),

Company

secretary & Compliance QR ER=E

Officar:
Address: 702, Felix Square, Mear Lulu Mall, Sushant Golf
ity, Lucknow - 226 030, Utiar Pradesh, India
_compliance@avadhirail. com:

+01-83075 23001

Acquirer, HDFG Bank Limited, a banker 1o an issue registered with SEB| {"Escrow [k

Bank"} and the Manager to the Delisting Offer have entered info an escrow
agresment dated Movember 01, 2025 pursuant to which the Acguirer has opened an
escrow account in the name of "AVADH RAIL DELISTING ESCROW AIC" with the 25 2 In case the Public Sharsholders have any queres concaming the non-receipl of cradit
Escrow Bank at their Asal All Road Branch, New Delhi- 110 002 ("Escrow Account”) or payment for Offer Sharss or on delisting processss and procedure, they may
and have deposited in the Escrow Account cash of Rs.55,52,000- (Rupees Fifty Five address the same to Registrar to the Delisting Offer,

Lakhs Fifty Two Thousand only) on Movember 06, 2025 being an amount more than 26, DOCUMENTS FOR INSPECTION

25% of tha astmated consideration payable in respect of the Daisting Offer lothe 26 1 Copies of following documents will be available for inspection by the Public

Telephone Mo:
Fax MNo.: MNA

Shareholders and Rs. 1,66 53,000/ (Rupess One Crore Sixty Six Lakhs Fifty Three
Thousand anly) on July 24, 2026 in accordance with the SEBI Delisting Regulations
The aggregate amount deposited in the Escrow Accountis K. 2,22 05, 000/-(Rupses
Two Crores Twenfy-Two Lakhs Five Thousand only) which represents more than
100 of the Escrow Amourl,

Shareholder may approach Buyer Broker viz. BNK Securities Private Limited, to bid 224 The Manager Lo the Offer has been solely authonzed by the Acquirer to aperale and

by using quick UCC facility, afler submitting the information’ documents as may be
rarusred by the Buyer Broker o be in compliance with the apphcatile SEBI reguiations
andthe requirements of B3E

17.10 Pubfic Shareholders, who have tendered their Offer Shares by submitting Bids

pursuant to the terms of the Detalled Public Anncuncerrent and the Letter of Offer,
may withdraw or revise their Bids upwands not iater than 1 {one) day before the Bid
Clozing Date, Downward resision of Beds shall nol be parmitted: Any such request for
revision or withdrawal of the Bids should be made by the Public Shareholder through
their respective Seller Member, through whom the oniginal Bid was placed, not later
than 1 lone) day before the Bid Closing Dale. Any such request for revigion or
withdrawal of Bids received after normal trading hours of the secondary market 1
(one} day bafara the Bid Closing Date will not be accepted. Any such requast for

realize the valve of Escrow Account in accordance with the SEB| Delisting
Fegulaticns

204 On determénation of the Ext Price and making of the Public Announcement under

reguiation 174} of the Delisting Regulations. the Acquirer shall ensure compliance
with Regutation 14(4) of the Delisting Regulations

20.5 In the avent that the Acguirer accept the Discovered Price or offer & price higher than

the Discovered Price or offer the Counter Offer Price, the Acquirer shall increase the
armount Iving to the creditof the Escrow Account to the extent necessary 1o pay Public
Shareholders whose Equity Shares are validly accepted, the consideration at the Exit
Price, which shall be used for payment to the Public Sharsholders who have vasdly
tendered Ofier Shares in the Delisting Ofer

20,6 Further, the Escrow Bank has opened a special account (~Special Account™) in the

name of “AVADH RAIL DELISTING SPECIAL ESCROW A/C™ on the ingtructions of

Shareholders at the registered office of the Manager 1o the Delisting Offer (ie.

Intefigent Money Managers Private Limited, 25, Jawaharal Nehru Road, YRMCA

Bullding, 2nd Floor, Kolkata - 700 087) on any working day (i.e. Monday fo Friday and

not being-a bank holiday in Kolkata) between 1000 am 1o 500 pm up 1o the Bid

Closing Date.

(I} Certificata of Incorporation and Narme Changes, Memorandum and Articles of
Association of the Company;

(il Audited Consalidated Financals of the Company for the Fenancial Years endad
March 31, 2024, March 31, 2025 and March 31, 2026,

(]} Imitiat Public Announcamant dated Seplembiar 01, 2025,

(i) Board resoluticn of the Company dated September 19, 2025;
(v} Due dilegence report dated Seplember 15, 2025 of C3 Smita Sharma, Proprigtor of
M/s. Smita Sharma & Associates, Peer Beviewed Practicing Company Secratary;
[wi} Share Capital Aldit Report under regulation 76 of the Securfies and Exchange
Board of India (Depositories and Paricipants) Regulations, 2018 dated Seplamber
149, 3028 and Movember 06, 2025 respeactively for the Quarterended June 30, 2025
and Seplember 30, 2025,

[wil) Cartified true copy of the resolubon passed by the shareholdars by way aof

1712 The Offer Shares to be acquired under the Delisting Offer are 1o be-acguired frae

18 METHOD OF SETTLEMENT
Upen finalzation of the basis of acceptance as per the Delisting Regulations: Al L
1& 1 The settlernent of irades shall be carmed out in the manner simitar to settlament of 4G acity may be compieted o or before the [asf date

18,2 For consideration fowards the Equity Shares accepled undar the Delisting Offer, the

18.3 In case of cerlain client typas viz. non-resident Indians, non-resident clienis ete.

withdrawal or upward revision should not be made to the Company [Acquirer

/Regisirar to the Delisting Offer Manager to the Delisting Offer. thet Acquirer and the Menager (o the Defsting Offer, which shall be Used for payment

to. the Public Sharefolders who have validly tendered Offer Shares in the Delisfing
Dffer. Tha Manager tothe Delisting Offer shall instruct the Escrow Bank to fransfer the
total conslderation amount fo the Spacial Accouni.

21, SCHEDULE OF ACTIVITIES

from all llens, charges, and encumbrances and together with all rights anached [Kalalil

wivw. baeindia.com throughout the frading session and will be updated af specific
intervals during the Bid Pariod.

the origenal bid was placed. Any such request for withdrawal received after normal @ The specified date iz only for the purpose of determining the names of the Public
trading hours of the secondary market on the last day of the timefines prescribed in Sharehalders to whom the Lelfer of Offer will be sent. However, all Public Shareholders,
the SEBI Delisting Regulaticnzs will not be accepled. ara efigible fo participate bt the Delisting Offer by submitiieg thelr Bid in Acguisiion Window
€. Offer Shares which have not been tendered by Public Shareholder during the Bid Faciily to stock broker ragistered on BSE on or before Bid Closing Date. Changes to the
Pericd can be tenderad in the Counter Offer in accordanca with the procedurs for proposed fmeling, #f any, will be nofified fo Pubiic Shareholders by way of a public
tendaring that will be sat oul in the Cowntér Offer PA. announcement in the same newspapers where the OPA is published.
“Subiect to the acceplance of Discoverad Prce or offer a price hgher than the Discoversd
Price by the Acquirer,

Motas; (1) All dates are subjact 1o change and depend on oblaiming the requisite statutary
a:_'-dfegulaipry ﬂpprwals_;. as may be applicable, Changes _h:ﬂhE proposed hmet-ll_:lla. Hany,
money of the E Account shall be used to pay the consideration to the Buyer will be nofified fo Public Sharehodders by way of comigendumd addendum in all the

Broker on or before the pay-in date for selilement. The Buver Broker will fransfer the nevrspaparsin Which the OFA asappeared, and |2) Lasl dale ol payment i suiect 10 the

. . . i ; accapiance of the Discovened Price by the Acquirer.
fumds to the Clearing Corporation and subseguendy Clearing Corporation will make 27 STATUTORY APPROVALS

direct funds payoul 1o respeclive Publc Shareholder's bank account linked to iz { Tha Public- Sharehal  the € " thei b el
damatscoin Pt Sharshlcanacsunt s oo aialar v 02 LY SIS0 e Doy (o Sk Fon et o)
fundls ’rrfansfer msiruchion are rejected by RBI Bank, due to any reason, then such date on which the résufts of the postal ballot & E-vofing were anmounced and the
funds will be fransferred fo the :::}r.x:&rn.ed Seller Member(s) seiﬂemen.thank account same were intimated to the Stock Exchange October 29, 2025,

for onward fransfer o the mjspeﬂljl.'n clignt. For the Offer Bhares acquired in phyzical 22.2 CSE has given its in-principle approval for defisting of the Equity Shares pursuant to
rI:le'. H'IH GlE‘&ﬂng Gmrﬂtmn 'HI“ E'EIIEEIEH !I"IE flJrldS 0 1hﬂ -SI'E"EF Hﬂaﬂ'lbar a5 FIEF 1he- H'I'EirﬂE-'HEr reiem no. EEEI'LD."IHPHE‘IEE.'EI:'EE dEtE-'I:I Augm I:I? 2':'25

secondary market mechanism for onwards bransfer o Public Shareholders. 22.3 To the best of the Acquirer knowledge, as on the date of the Delalled Public
Announcement, there are no other statlulory or regulatory approvals required o
acquire the Offer Shares and implement the Delisting Ofier, other than as indicated
: : above. If any slatutory of reguiatony approvals becomse applicable, the acquiziion of
their respeciive Seller Member's settlement accounts for releasing the same to thew Offer Shares by the Acquirer and the Delisting Offar will be subject to receipt of such
respectve Public Shareholders account onward, For this purposa, the chient type statutory or regulatory approvals

details will be colected from the depositories whereas funds pay-cut pedaming to the 22 4 If the Public Shareholders who ara not persons resident in Indla (Including non-

Irades in ihe secondary markel,

{where there are specsfic RBI and other regulatory requirements pertaining o funds
pay-out) who do not opt to seftie through custodians, the funds payv-out will be given to

evabeg, resulls of which were deciared on October 28, 2025;

[vaii) Scrulmizer's repar dated October 28, 2025,

(L} Valuation repor dated Ootobar 31, 2025 issued by Mr. Suman Kumar Varma, an
|BBI Registared valuer bearing Registration No, IBEVRVAOS201H1Z3TE;

(1} Cerificale dated June 03, 2026 issued by CA Ankit Lath, M. Mo, 472531
Proprietor of Lath Ankit & Co., Charered Accountants, FRN: 035335C certifying
the net-worth of the Acquirer and availability of sufficient resources with the
Acguires;

[xi) Copy of Escrow Agreement dated Movember M, 2025 between the Acguirer, the
Escrow Bank and Manager to the Delisting Offer;

(x#l) Copy of the Escrow Account Statement received from ihe: Escrow Bank,
confirming recaipt of the Escrow Amount in the Escrow Account on Movember 06,
2025 and July 24, 2026,

[will} Im-principle -approval from Stock Exchange throwgh letter referance no.
CEELDVINP/B16872026 dated Auqust OF, 2026 recaived onbugusl 07 2026,

27. DISCLAIMER PARAGRAPH OF BSE

[i} It is to be diztinctly understood that the pemmission given by B3E to use their
natwork and saftwara of the "Online Revarsa Book Building facility for dalisting of
sacurities" should nod in any way be deemed or construad that the compliance with
vanous staldory and -olher requaements by the Company, Manager lo the
Delisting Offer, eic., are cleared of approved by BSE; nordees BSE imany manner
warrani, certify or endorse the comeciness o completeness of any of the
comphiance with the slalutory and olther requirerments nor doss BEE have any
financial responsibility or liability nor does BSE take responsibility in any way for
the financial or other soundness of the Company, its promoders orits management

(i) It is afso to be distinctly understood that the approval given by BSE should nof in
any way be desmed or consinesd 1o mean thai the DPA and the Offer Letter has
been cleared or approved by BSE, nor does BSE in any manner warrant, certify or
endorse the commectness or completeness of any of the contenis of the
announcements, nordoes BSE warrant that the securities will be delistad.

[iii] That ewary parson who desiras by avad of the exit oppartunity may do so pursuant
1o independent inquiry, investigation and analysis and shall nol have any claim
againg! B3E or against the investor Protection Fund set up by BSE whatsoever by
reason of any loss which may be suffered by such person conseguent fo orin
connection with such offer and tender of securities through reverse book-building
procass whalher by reason of anything stated or omithed 1o be stated herain or any
ather reason whatsosvar,

28 GENERAL DISCLAIMER

Every person who desires 1o avall of the Delizling Offer may do sopursiant 1o indepandent
inguiry, investigation and analysss and shall not have any claim against the Acquires
{including its directors), the Manager fo the Delisting Cffer or the Company {indluding its
directors) whatsoever by reason of any boss which may be suffered by such person
consequent o of in connection with such offer and tender of securities through the reverse
book building process through Acquisiion Window Facility or OTE or otherwise whelher by
reason of anything stated or omitted o be stated herein orany other reason whalsoaver,
For further details please refer to the Letfer of Offer, the Bid Form and the Bid
Revision/ Withdrawal Form which will be sent to the Public Shareholders who are
ghareholders of the Company as on the Specified Date,

This Detailed Public Announcement is expected to be available on the website of the
Company, the website of the Manager to the Dalisting Offer and the website of the
Stock Exchange, www.cse-india.com. Public Shareholders will alse be able to
download the Letter of Offer, the Bid Form and the Bid Revision! Withdrawal Form

fram the website of the Stock Exchange.

a
Purva Sharagistry {India) Pvt, Ltd.

bids sefted throwgh custodians will be iransferred to the seftiement band account of
the custodian, each in accordance with the applicable mechanism prescribed by BSE
and the Clearing Corporation from time o time.

18.4 The Offer Shares acquired in dematerialized form would either ba fransferred directly

lovthe account of eithar of the Acquirer provided it is mdicated by the Buyer Braker or it
will be transfered by the Buyer Broker ta the account of aither of the Acquirer on
receipt of the Offer Shares pursuant to the clearing and setlement mechanism of
B3E. Dffer Shares acquired in physical formowill be transferred directy to the Acquirer
by the Registrar io the Offer.

18.5 Datails In respect of Public Shareholder's Bid accepled at of bafow Exit Price will be

provided lo the Cleanng Corporation by the Target Company or tha Regisirar to the
Dedisting Cffer. On receipt of the same, Clearing Corporation will release the lign on
unaccepted Equity Shares in the demat account of the Pubbic Shareholder. On
setilement date. lien Equity Shares mentioned in the accepied Bid will be fransferred
to the Claaring Corporation.

22,5 It shall be the responsibility of the Public Shareholders tendering Offer Shares in the Contact Person: Mr, Amil Kurnar Mishra; | Contact person: Ms. Deepall Gaonkar,;

resident Indians, overseas body corperates and foreign portfolic investors) had | Intelligent Money Managers Private ,

r‘EqU’"‘Ed Eﬂ-}' HEDI'D'-'E|5 I:il'll:|l.-I':|JﬁE| fH;IITI |_hﬁ H-EI ar ﬂn:p' -l.'-lthEF I'Egl-"ﬂﬂlilrj' hﬂ¢f] i leltedi EIH. UE?‘EEDMH"'EHEPT':D?‘AD?gl
respect of the Equity Shares held by them, they will be required to submit swch CIN: U‘EEEWBEU‘?_‘JETE1EEE.?{|; Unig HI:'J. 0, Shiv Shakli Industrial Esiate. J.
previous approvas. that they would have obtainad for holding the Equity Shares, to | 2n@ Floor, YMCA Building, 25, Jawaharlal | R. Boricha Marg, Near Lodha Excelus,
tender the Equity Shares hald by them in this Delisting Offer, along with the other | ¥ehre Road, Kolkata - 700 087, Lower Parel (East), I'u'Iumba:l- 400 011,
documents required o be tendared to accapt this Ofler. In the event such approvals | T8 No.: +81-33-4065 G288, Tel. No.: +81-22-4134 3255/ 4134 3236,

are not submitted, the Acquirer reserves the nght to t such Equity Shares | Email: info@snteligenigroup org.in: Email: supporti@purvashare.com;
lendered in the D-elisﬁn-ggl-gr. " MR R Wobsite: wenaintelligentgroup.org.ind; Website: www.purvashare.com;

SEBI Registration Mumber;

Delisting Offer 1o obtain all requisite approvals (including corporate, statutory or | SEBI Registration No.: INMOOOD12168; ok ot

requistory approvals), if any, prior to tendering the Offer Shares held by them in the | Valldity Perlod: Permanent
Dhelisting Offer.and the Acquirer shall take no responsibility for the same. The Public Validity Perlod: Parmanent.

Shareholders shoubd attach a copy of any such approval to the Bid Form, whereves For and on behalf of Acquirer
apphcable. In the event such approvals are ot submilied, the Acquirer reserves 1he pata: August 07, 2026 Sell-

right o reject such Equaty Shares tendered in the Offes, Place: Lucknow Abhishek Saraff
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DETAILED PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS OF
AVADH RAIL INFRA LIMITED

Corporate Identity No: U25199TN1980PLC008354;
Registered Office: P.A 5, Industrial Complex, Maraimalai Nagar, Kanchipuram, Chengalpattu, Chennai - 603 209, Tamil Nadu, India;
Corporate Office: 702, Felix Square, Near Lulu Mall, Sushant Golf City, Lucknow - 226 030, Uttar Pradesh, India;
Mob. No.: +91-93075 23001; Email ID: compliance@avadhrail.com; Website: www.avadhrail.com;
Company Secretary & Compliance Officer: Mr. Dheerendra Verma

the

1.1.

. Uponreceipt of the IPA, the Company appointed CS Smita Sharma, Proprietor of M/s.

. On September 16, 2025 the Company intimated the Stock Exchange that a meeting

. The Board, in their meeting on September 19, 2025, inter-alia, took the following decisions:

Delisting Offer") for and on behalf of the members of the promoter and promoter

group of Avadh Rail Infra Limited ("ARIL","Company"), (as defined under the SEBI (Issue 3.5
of Capital and Disclosure Requirements) Regulations, 2018, as amended ("Promoter
Group") viz., Mr. Abhishek Saraff ("Acquirer”), to the public shareholders (i.e.
shareholders other than the Promoter and the Promoter Group) as defined under 3.6 TheAcquirer has, as detailed in paragraph 20 of this DPA, made available all the requisite
Regulation 2(1)(t) of the Delisting Regulations (as defined below) and hereinafter referred
to as "Public Shareholders"), expressing his intention to: (a) acquire all the Equity Shares 4. BACKGROUND OF THE COMPANY
(as defined below) that are held by Public Shareholders, individually; and (b) consequently 4.1
voluntarily delist the Equity Shares from The Calcutta Stock Exchange Limited ("CSE"),
the stock exchange where the shares of the Company are listed (the "Stock Exchange"),

by making a delisting offer, in accordance with the Securities and Exchange Board of India
(Delisting of Equity Shares) Regulations, 2021, as amended ("Delisting Regulations")
and in accordance with the terms and conditions set out below and/ or in the Letter of Offer
(as defined below) (hereinafter referred to as the "Delisting Proposal/ Delisting Offer").
1.BACKGROUND OF THE DELISTING OFFER

The Acquirer is the member of the Promoter group of the Company. As on the date of
this DPA, the members of the Promoter and Promoter Group collectively hold
5,29,815 Equity Shares representing 99.11% of the total paid-up equity share capital
ofthe Company.

. TheAcquirer is making this DPA to acquire up to 4,765 Equity Shares ("Offer Shares")
representing 0.89% of the paid-up equity share capital of the Company that are held ™

by the Public Shareholders of the Company pursuant to the Delisting Regulations. If
the Delisting Offer is successful in accordance with the terms set out in paragraph 13
read with paragraph 14 of this DPA, the Acquirer will make an application to delist the
Equity Shares from the Stock Exchange pursuant to and in accordance with the
Delisting Regulations and on the terms set out in this Detailed Public Announcement,
the Letter of Offer and any other Delisting Offer documents. Consequently, the Equity
Shares shall be voluntarily delisted from the Stock Exchange.

. The Company has received a letter dated November 01, 2025 from the Acquirer

informing about the floor price of Rs.4,660/- per Equity Share ("Floor Price")
determined in accordance with Regulation 19A of the Delisting Regulations, along
with the valuation report dated October 31, 2025 issued by Mr. Suman Kumar Verma,
an IBBI Registered valuer bearing Registration No. IBBI/RV/05/2019/12376.

. Pursuant to Initial Public Announcement dated September 01, 2025 ("IPA"), the

Acquirer expressed his intention to acquire the Offer Shares and consequently
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This detailed public announcement ("Detailed Public Announcement" or "DPA") is 3.4 The Acquirer has not been declared as (i) wilful defaulter by any bank or financial institution
being issued by Intelligent Money Managers Private Limited ("Manager" or "Manager to

or consortium thereof, or (i) fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.

The Acquirer hereby invite all the Public Shareholders of the Company to bid in
accordance with the reverse book building process of BSE and on the terms and subject
to the conditions set out herein, and/ or in the Letter of Offer, all of their Offer Shares.

funds necessary to fulfil the obligations of the Acquirer under the Delisting Offer.

Avadh Rail Infra Limited ("ARIL" or "Company") is a Public Limited Company
domiciled in Chennai, India, incorporated on 23rd July, 1980, under the Companies
Act, 1956 in the name of Madras Elastomers Limited. Subsequently, the name of the
company was changed to Avadh Rubber Prop Madras Elastomers Limited w.e.f. 25th
July, 2014. The name of the company was once again changed to Avadh Rail Infra
Limited w.e.f. 06th November, 2015. The Equity Shares of the Company were listed on
The Calcutta Stock Exchange Limited ("CSE") in the year 1997 bearing Scrip Code:
023080. The Registered Office of the Company is situated at P.A5, Industrial Complex,
Maraimalai Nagar, Kanchipuram, Chengalpattu, Chennai - 603 209, TamilNadu, India.
The Corporate Office of the Company is situated at 702, Felix Square, Near Lulu Mall,
Sushant Golf City, Lucknow - 226 030, Uttar Pradesh, India. The Corporate
Identification Number of the Company is U25199TN1980PLC008354, Mob. No.: +91-
93075 23001; Email: compliance@avadhrail.com; Website: www.avadhrail.com.

2 Avadh Rail Infra Ltd is the flagship company of SUMO GROUP and established since

year 1975. Avadh is a leading manufacturer and supplier of a wide range of specialty
Suspension & Engineering products for Indian Railways having first class R&D
Infrastructure and capability of producing reliable high quality products for different
applications. It has 7 manufacturing units located in Lucknow (2 units), Haridwar (4
units) and Maraimalai Nagar, Tamil Nadu equipped with modern manufacturing,

Paid-up Equi No. of Equity Shares/ % of Share Capital/
Shares of Com Voting Rights Voting Rights
Fully paid up Equity Shares 5,34,580 100%
Partly paid Up Equity Shares NIL NA
Total paid up Equity Shares 5,34,580 100%
Total voting rights in Company 5,34,580 100%
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The shareholding pattern of the Company, as on June 30, 2026 is as follows:

Particulars No. of Equity S ‘ Shareholding (%)

Promoter & Promoter Group 5,29,815 99.11
Central Government/State 0 0.00
Government(s)/ President of
India
Resident Individuals 4,765 0.89
Bodies Corporate 0 0.00
Total 5,34,580 100.00
5.6 The aggregate shareholding of the Acquirer and other members of the Promoter

Group of the Company, as on June 30, 2026 is as under:

Shareholders Category No. of Shareholding
Equity Shares %

Abhishek Saraff Acquirer 93,350 17.46

Subhash Chandra Saraff Promoter 95,452 17.86

Anjali Saraff Promoter 1,31,810 24.66

Subhash Chandra Saraff HUF Promoter 1,06,580 19.94

Sweta Kejriwal Promoter 9,023 1.69
Group

Pullman Engineering Co. Pvt Ltd Promoter 40,000 7.48
Group

Zoom Construction and Holdings Pvt| Promoter 52,400 9.80
Group

Subhamoti Finance Pvt Limited Promoter 1,200 0.22
Group

Total 5,29,815 99.11

machining & testing Facilities for producing high quality Rubber, Rubber to metal, 6. STOCK EXCHANGE FROM WHICH THE EQUITY SHARES ARE SOUGHT TO BE
Cast Polyurethane, Injection molded TPE & TPU and high precision engineering DELISTED
components for various applications. All the manufacturing units are IRIS & 1SO 6.1 The Equity Shares of the Company are currently listed on CSE only. The Equity Shares

9001:2015 certified and approved from world reputed OEMs like Alstom, GE, TMT,

have not been traded on the CSE since several years.

Delkor, Alstom IBRE etc. The Company is primarily engaged in the business of 6.2 The reference date as per Regulation 19A(2) of SEBI (Delisting of Equity Shares)

manufacturing and supplying of various products for railways and executing work
contracts.

The Company has not been prohibited by SEBI, from dealing in securities, in terms of
direction issued u/s 11B of SEBI Act or under any of the regulations made under
SEBI Act.

voluntarily delist the Equity Shares from the Stock Exchange by making a Delisting 4.4 As on the date of this DPA the members of the Board are:

Offer in accordance with the Delisting Regulations. The receipt of the IPA was
intimated by the Company to the Stock Exchange on September 01, 2025.

Smita Sharma & Associates, a Peer Reviewed Practicing Company Secretary in
terms of Regulation 10(2) of the Delisting Regulations, to carry out due diligence in
accordance with Regulation 10(3) of the Delisting Regulations and the same was
notified to Stock Exchange on September 04, 2025.

of the Board is scheduled to be held on September 19, 2025 in order to: (i) take on

Name, Address
and DIN

Designation | Date of Initial
Appointment

No. of Equity
Shares
Held as on
June 30, 2026

record and review the due diligence report of the Peer Reviewed Practicing Company
Secretary, in terms of Regulation 10(3) of the Delisting Regulations ("Due Diligence
Report"); (i) to approve/ reject the proposal of voluntary delisting of the equity shares
of the Company made by the Acquirer; and (iii) any other matters incidental thereto or
required in terms of the Delisting Regulations, including seeking shareholders'
approval, as may be required.

a) The Due Diligence Report and Share Capital audit report, as tabled before them
were taken onrecord.

b) Based on the information available with Company and after taking on record the
Due Diligence Report, the Board in accordance with Regulation 10(4) of the SEBI

Delisting Regulations, certified that:

i. The Company is in compliance with the applicable provisions of securities laws;

ii. The Acquirer and its related entities, are in compliance with the applicable
provisions of securities law Regulations in terms of the Report including
compliance with Regulation 4(5) of the Delisting Regulations; and

iii. The Delisting Proposal, in their opinion, is in the interest of the Public Shareholders

of the Target Company.

c) The Delisting Proposal was approved by the Board in accordance with Regulation
10 of the SEBI Delisting Regulations.

d) The Board granted its approval to the Company to seek shareholders' approval by

way of special resolution through postal ballot and e-voting in accordance with
Regulation 11 of the Delisting Regulation and other applicable laws, and thereby
approved the draft of the postal ballot notice and the explanatory statement
thereto. The Company was authorized to dispatch the said postal ballot notice and

Abhishek Saraff Managing | 01/07/2002 93,350
401, Crown Block, Eldeco Green| Director
Apartments, Gomtinagar, Lucknow - 226
010, Uttar Pradesh, India
DIN: 00355289
Subhash Chandra Saraff Non- 23/07/1980 95,452
9/1, Lower Rowdon Street, Near J D Birla| Executive &
College, L. R. Sarani, Kolkata - 700 020, Non-
West Bengal, India Independent
DIN: 00354969 Director -
Chairman
Priyanka Saraff Executive & | 01/03/2016 Nil
401, Near Fun Republic, Crown Block, Non-
VTC & PO: Gomtinagar, Lucknow - 226 | Independent
010, Uttar Pradesh, India Director
DIN: 06420193
Kalyanaraman Ganesan Non- 22/04/2022 Nil
K-804, Plot No. 6, Dara Enclave, Army| Executive &
CHS, Near Shani Mandir (Sector 9),| Independent
Nerul, Navi Mumbai, Thane - 400 706,| Director
Maharashtra, India
DIN: 02013349
Manoj KumarAgarwal Non- 01/06/2025 Nil
1/33, Vishwas Khand, Gomtinagar,| Executive &
Lucknow - 226 010, Uttar Pradesh, India | Independent
DIN: 11098729 Director
Manish Kandpal Non- 20/04/2026 Nil
10D, Pocket-1, Sector-7, Dwarka, Sec | Executive &
1 &7, South West Delhi - 110 075, Independent
Delhi, India Director
DIN: 11670340

the explanatory statement to the shareholders of the Company in accordance with
the provisions of the Companies Act, 2013, the Companies (Management and
Administration) Rules, 2014, the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended, Delisting Regulations and any
otherapplicable laws;

e) Ms. Smita Sharma, Practicing Company Secretary, Proprietor of M/s. Smita
Sharma & Associates, Membership Number: A17757, CP: 6077 was appointed as
the scrutinizer in terms of the Companies Act, 2013, read with the Companies
(Management and Administration) Rules, 2014, to conduct the process of the
postal ballotin a fair and transparent manner.

4.5 Abrief summary of the financial performance of the Company, as derived from the

audited consolidated financial statements of the Company for the financial years
ended on March 31, 2026, March 31, 2025 and March 31, 2024, prepared in
accordance with the Indian Accounting Standards ("Ind AS"), are setout as below:

(Amount in Indian Rupees lakhs)
Financial year ended March 31

2026 | 2025 2024
(Audited) | (Audited)

(Audited)

Profit and Loss Statement

The outcome of the meeting of the Board was disclosed by the Company on the same | Revenue from Operations 46,209.06 | 44,145.50 | 40,959.43
day, i.e., September 19, 2025 to the Stock Exchange. Other Income 567.00 572.76 24357

. The dispatch of the notice of postal ballot dated September 19, 2025 for seeking the | Total Income 46,776.06 | 44,718.26 | 41,203.00
approval of the shareholders, through postal ballot and e-voting for the Delisting | Total Expenditure (Excluding Depreciation & Interest) | 38,786.31 | 37,274.15 | 36,058.49
Offer, as required under the Delisting Regulations and the Companies Act, 2013 and | Profit before Depreciation, Interest and Tax 7,989.75 | 7,444.11 | 5,144.51
the rules made thereunder, was completed on September 26, 2025. Depreciation 1,055.58 | 691.12 | 495.26
The shareholders of the Company approved the Delisting Offer by way of a special | Interest 992.25 | 30344 | 275.96
resolution in accordance with Regulation 11(4) of the Delisting Regulations on | Share of Net Profit/ (Loss) of JV, Associates & LLPs 1.83 29.35 54.84
October 28, 2025. The results of the postal ballot were announced on October 28, | Profit before Tax 5,943.75 | 6,478.90 | 4,428.13
2025 and the same were intimated to the Stock Exchange on October 29, 2025. As | Provision for Tax 1,726.30 | 1,714.40 | 1,309.35
part of the said resolution, the votes cast by the Public Shareholders in favour of the | ProfitAfterTax 4,217.45 | 4,764.50 | 3,118.78
Delisting Offer are 1,210 votes which is more than two times the number of votes cast | Other Comprehensive Income -16.23 | -2166 | -13.77
by the Public Shareholders againstiti.e., Nil votes. Net Profit attributable to equity shareholders 4,201.22 | 4,742.84 | 3,105.01

1.10. CSE has issued its in-principle approval to the Delisting Offer subject to compliance

with the Delisting Regulations, pursuant to the letter reference no.
CSE/LD/INP/18168/2026 dated August 07, 2026 received on August 07, 2026 in
accordance with Regulation 12 of the Delisting Regulations.

1.11. This DPAis being issued in the following newspapers as required under Regulation

(Amount in Indian Rupees lakhs)

Financial year ended March 31

2026 2025 2024
(Audited) | (Audited)

Balance Sheet
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3.BACKGROUND OF THEACQUIRER
3.1 Abhishek Saraff
3.1.1 Mr. Abhishek Saraff, aged 51 years, is presently residing at 401, Crown Block, Eldeco Green

Regulations, 2021 for computing the floor price was September 01, 2025 i.e. the date
of initial public announcement made by the acquirer ("Reference Date") and the
Equity Shares of the Company are infrequently traded in terms of Regulation 2(1)(j) of
the SEBI Takeover Regulations.

The Acquirer is seeking to delist the Equity Shares of the Company from the CSE and
CSE pursuant to letter reference no. CSE/LD/INP/18168/2026 dated August 07,
2026 has granted "in-principle" approval to the Delisting Offer.

No application for listing shall be made in respect of any Equity Shares which have
been delisted pursuant to this Delisting Offer for a period of 3 (three) years from the
date of delisting.

Any application for listing made in future by the Company after the aforementioned
period in respect of delisted Equity Shares shall be deemed to be an application for
fresh listing of such Equity Shares and shall be subject to the then prevailing laws
relating to listing of equity shares of unlisted companies.

The Acquirer proposes to acquire the Offer Shares pursuant to a reverse book-building
process through an acquisition window facility, i.., separate acquisition window in form
of web based bidding platform provided by BSE, in accordance with the stock exchange
mechanism (the "Acquisition Window Facility" or "Offer to Buy (OTB)"), conducted
in accordance with the terms of the Delisting Regulations and the SEBI Circulars.

7. LIKELY POST SUCCESSFUL DELISTING OFFER SHAREHOLDING PATTERN OF

TH
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E COMPANY
The most likely post-delisting shareholding assuming that all Equity Shares outstanding
with the Public Shareholders are acquired pursuant to a successful completion of the
Delisting Offer in terms of the Delisting Regulations shall be as follows:

Particulars No. of Equity Shares | % of Fully Paid up Share
Capital of the Company
Promoter and Promoter Group 5,34,580 100.00
Public Nil Nil
Total 5,34,580 100.00

8.1

8.MANAGER TO THE DELISTING OFFER

The Acquirer has appointed Intelligent Money Managers Private Limited as
"Manager to the Delisting Offer".

j

Intelligent Money Managers Private Limited

2nd Floor, YMCA Building, 25, Jawaharlal Nehru Road, Kolkata - 700 087,
West Bengal, India

Tel. No.: +91-33-4065 6289;

Email: info@intelligentgroup.org.in;

Website: www.intelligentgroup.org.in/;

Contact Person: Mr. Amit Kumar Mishra;

SEBI Registration No.: INM000012169;

Validity Period: Permanent;

CIN: U65923WB2010PTC156220.

M

9.REGISTRAR TO THE DELISTING OFFER

9.1

10.
10.

1.

The Acquirer has appointed Purva Sharegistry (India) Pvt. Ltd. as "Registrar to the
Delisting Offer"
Purva Sharegistry (India) Pvt. Ltd.
CIN: U67120MH1993PTC074079;
Unit No. 9, Shiv Shakti Industrial Estate, J.R. Boricha Marg, Near Lodha Excelus,
Lower Parel (East), Mumbai-400011;
Tel. No.: +91-22-4134 3255/ 4134 3256;
Email: support@purvashare.com;
Website: www.purvashare.com;
Contact person: Ms. Deepali Gaonkar;
SEBI Registration Number: INR000001112;
Validity Period: Permanent.

DETAILS OF THEBUYER BROKER

1 The Acquirer has appointed BNK Securities Private Limited (SEBI Regn. No.:
INZ000220037) having its office at Mayfair Tower, 2 Palm Avenue, Kolkata 700 019 as the
stock broker of the Acquirer ("Buyer Broker"). Tel. No.: +91-33-46022160-63; Fax No.:
+91-33-22800457, Email: corporate@bnkcapital.com, sanat.mondal@bnkcapital.com,
Website: www.bnkcapital.com, Contact Person: Sanat Mondal.

STOCK EXCHANGE DATAREGARDING THE COMPANY

12.7 Pursuant to the above, the Acquirer in consultation with the Manager to the Offer and
in consideration of the best interest of shareholders and in order to provide fair exit
opportunity to the public shareholders have decided the exit price of Rs.4,660/-
(Rupees Four Thousand Six Hundred Sixty only) per equity share which is not less
than the floor price determined in terms of Regulation 19A of the SEBI Delisting
Regulations.

12.8 The Acquirer shall not be bound to accept the Offer Shares at the higher price
determined by the reverse book-building process in terms of the SEBI Delisting
Regulations.

13. DETERMINATION OF THE DISCOVERED PRICE AND EXIT PRICE

13.1 The Acquirer proposes to acquire the Offer Shares pursuant to the reverse book
building process through an acquisition window facility, i.e., separate acquisition
window in the form of a web based bidding platform provided by BSE, in accordance
with the stock exchange mechanism, conducted in accordance with the terms of the
Delisting Regulations.

13.2 All Public Shareholders can tender their Offer Shares during the Bid Period as set out
inparagraphs 16.1and 21 of the Detailed PublicAnnouncement.

13.3 The minimum price per Offer Share payable by the Acquirer for the Offer Shares
pursuant to the Delisting Offer, shall be determined in accordance with the Delisting
Regulations and will be the price at which the shareholding of the Acquirer along with
the members of the Promoter Group of the Company reaches 90% (ninety percent) of
the paid-up equity share capital of the Company, excluding such Equity Shares in
terms of Regulation 21(a) of the Delisting Regulations, pursuant to the reverse book
building process in the manner specified in Schedule Il of Delisting Regulations,
which shall not be lower than the Floor Price ("Discovered Price").

13.4 The cut-off date for the determination of inactive shareholders is August 07, 2026.

13.5 The Acquirer shall be bound to accept the equity shares tendered or offered in the
Delisting Offer at the Discovered Price if the Discovered Price determined through
Reverse Book Building Process is equal to the Floor Price.

13.6 The Acquirer is under no obligation to accept the Discovered Price if it is higher than
the Floor Price. The Acquirer may at their discretion, acquire the equity shares at the
Discovered Price; or offer a price higher than the Discovered Price, (at their absolute
discretion); or make a counter offer at the Counter Offer Price in accordance with the
SEBI Delisting Regulations. The "Exit Price" shall be: (i) the Discovered Price, if
accepted by the Acquirer; or (ii) a price higher than the Discovered Price, if offered by
the Acquirer at their absolute discretion; or (jii) the Counter Offer Price offered by the
Acquirer at their sole and absolute discretion which, pursuant to acceptance and/or
rejection by the Public Shareholders, results in the cumulative shareholding of the
Acquirer along with other members of the promoter/promoter group reaching 90% of
the paid-up equity share capital of the Company, excluding the Equity Shares which
are held by the following:

a) custodian(s) holding shares against which depository receipts have been issued
overseas;

b) trust set up for implementing an Employee Benefit scheme under the Securities
and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014;

c) inactive shareholders such as vanishing companies, struck off companies, shares
transferred to Investor Education and Protection Fund account and shares held in
terms of sub-regulation (4) of regulation 39 read with Schedule VI of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015.

However, as the Acquirer along with other Members of the Promoter/ Promoter Group

already holds more than 90% of the total equity share capital of the Company, any

price accepted by the Acquirer in compliance with the SEBI Delisting Regulations
shall be Exit Price.

13.7 The Acquirer shall announce the Discovered Price and his decision to accept or reject
the Discovered Price, the Counter Offer Price, and/ or the Exit Price, as applicable, in
the same newspapers in which the DPAIis published, in accordance with the timetable
setoutin paragraph 21 of the DPA.

13.8 Once the Acquirer announce the Exit Price, the Acquirer will acquire, subject to the
terms and conditions set outin the DPAand the Letter of Offer of the Delisting Offer, all
the Offer Shares validly tendered at a price not exceeding the Exit Price, for a cash
consideration equal to the Exit Price for each such Offer Share validly tendered and
ensure that: (i) In case Exit Price being more than Face Value but equal to or less than
the Floor Price, the payment shall be made through the secondary market settlement
mechanism; or (i) In case the Exit Price is higher than the Floor Price, the payment
shall be made within 5 working days from the date of the public announcement as
specified in paragraph 13.7 of this DPA. The Acquirer will not accept Offer Shares
offered ata price that exceeds the Exit Price.

13.9 Ifthe Acquirer does not accept the Discovered Price, then the Acquirer may, at his sole
discretion, make a counter offer to the Public Shareholders within 2 (two) working
days of the closure of the Bid Period and the Acquirer shall ensure compliance with
the provisions of the Delisting Regulations in accordance with the timelines specified
in Schedule IV of the Delisting Regulations.

13.10 If the Acquirer do not accept the Discovered Price of the Delisting Regulations and
does not make counter offer to the Public Shareholders in terms of Regulation 22(4)
of the Delisting Regulation or the Delisting Offer fails in terms of Regulation 23 of the
Delisting Regulation:

a) the Acquirer will have no right or obligation to acquire the Offer Shares tendered in
the Delisting Offer;

b) the Acquirer, through the Manager to the Delisting Offer, will within 2 working days
of closure of the Bid Period (as defined below) announce such rejection of the
Discovered Price or failure of the Delisting Offer, through an announcement in all
newspapers where this DPAhas been published;

c) No final application for delisting shall be made before the Stock Exchange;

d) The lien on the Equity Shares tendered/ offered in terms of the Schedule Il or
Schedule IV of the Delisting Regulations as the case may be shall be released to
such Public Shareholder(s) (i) on the date of disclosure of the outcome of the
reverse book building process under Regulation 17(3) of the Delisting Regulations
if the minimum number of the Equity Shares as provided under Regulation 21(a) of
the Delisting Regulations are not tendered/ offered;

(ii) on the date of making public announcement for the failure of the Delisting Offer
under Regulation 17(4) of the Delisting Regulations if the price discovered through
the reverse book building process is rejected by the Acquirer,

(iii) in accordance with Schedule IV of the Delisting Regulations if a counter offer has
been made by the Acquirer.

) The Acquirer will bear all the expenses relating to the Delisting Offer.

f) 99% of the amount lying in the Escrow Account shall be released to the Acquirer
within 1 (one) working day from the date of the public announcement of failure of
the Delisting Offer, and the balance 1% shall be released post return of the Equity
Shares to the Public Shareholders or confirmation of revocation of lien marked on
their Equity Shares by the Manager to the Delisting Offer.

g) The Escrow Account (as defined below) opened in accordance with Regulation 14
of the Delisting Regulations shall be closed after release of balance 1% (one
percent) in terms of Regulation 14(9) of the Delisting Regulations.

14. MINIMUM ACCEPTANCE CONDITION AND OTHER CONDITIONS FOR THE

DELISTING OFFER
The acquisition of Equity Shares by the Acquirer pursuant to the Delisting Offer and the
successful delisting of the Company pursuant to the Delisting Offer are conditional upon:

11.1 As mentioned in paragraph 6.2, as on the Reference Date, the Equity Shares of the 14.1 The Acquirer deciding in his sole and absolute discretion to accept the Discovered

Company are infrequently traded on CSE in terms of Regulation 2(1)(j) of the
Takeover Regulations.

[TNne)Y 12 ThelSINofthe Companyis INEOLQ901017.

Price or offer an Exit Price higher than the Discovered Price, or offering a Counter
Offer Price which, pursuant to acceptance and/ or rejection by Public Shareholders,
results in the shareholding of the Acquirer along with the members of the Promoter
Group of the Company reaching 90% (ninety percent) of the paid-up equity share
capital of the Company excluding such Equity Shares in terms of Regulation 21(a) of
the Delisting Regulations. It may be noted that notwithstanding anything contained in
the Detailed Public Announcement, the Acquirer reserve the right to accept or reject
the Discovered Price if itis higher than the Revised Floor Price.

14.2 Aminimum number of Offer Shares being tendered at or below the Exit Price, prior to
the closure of Bid Period i.e., on the Bid Closing Date so as to cause the cumulative
number of Equity Shares held by the Acquirer together with other members of the
Promoter Group of the Company as on date of this Letter of Offer taken together with
the Equity Shares acquired through the Acquisition Window Facility or OTB to be
equal to or in excess of such number of Equity Shares constituting 90% (ninety
percent) of the paid-up equity share capital of the Company, excluding such Equity
Shares in terms of Regulation 21(a) of the Delisting Regulations ("Minimum

Condition"). However, as the Acquirer along with other Members of the

c. the proposed delisting will result in reduction of the ongoing substantial compliance costs

The key financial ratios, mentioned herein above, have been computed as under:

which includes the costs associated with listing of equity shares such as annual listing fee
and fees payable to share transfer agents, expenses towards shareholders' servicing and

Net worth

Equity Share Capital + Other Equity (Reserves and Surplus) -
Revaluation reserve

such other expenses required to be incurred as per the applicable securities law;
. The shares of the Company are infrequently traded on the stock exchange. The delisting

a

Basic Earnings Per
Share

Weighted Number of Equity Shares outstanding

proposal is in the interest of the Public Shareholders as it will provide them an opportunity
to exit from the Company at a price determined in accordance with the Delisting
Regulations.

Diluted Earnings Per
Share

Net Profit/ (Loss) after Tax Attributable to Equity Shareholders/
Weighted Number of Equity Shares outstanding, adjusted with
dilutive potential ordinary shares

Book Value per share

Net worth/ Number of Equity Shares outstanding at the end of
the period/ year

Apartments, Gomtinagar, Lucknow - 226 010, Uttar Pradesh, India. He holds an MBA from

Return on Net Worth (%)

Net Profit/ (Loss) after Tax / Net worth

the University of Kansas, USA. With 25 years of experience in International Sales, (Source: Certificate dated July 24, 2026 issued by CA. Ankit Lath, M. No. 472931, Partner of
Marketing, Business Development, Product Development and cost optimization, he has gGAy & Associates, Chartered Accountants, FRN: 0323891E)

driven company growth significantly.

Eight Hundred Seventy Five Lakhs Twelve Thousand only) as on March 31, 2026 as
certified by CA. Ankit Lath, M. No. 472931, Proprietor of Lath Ankit & Co., Chartered
Accountants, FRN: 035335C vide certificate dated June 03, 2026.

5.2
3.1.3 As on date of this DPA, he holds 93,350 Equity Shares of face value of Rs.10/- each

representing 17.46% of the total issued and paid up equity share capital of the Company.
Neither the Acquirer nor any member of the Promoter Group of the Company has sold

! ) 5. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN OF THE COMPANY
3.1.2 The net worth of Mr. Abhishek Saraff is Rs.1,875.12 Lakhs (Rupees One Thousand 5 1 As on the date of the DPA, the authorized share capital of the Company is Rs.2,00,00,000/-

(Rupees Two Crores only) consists of 20,00,000 (Twenty Lakhs) Equity Shares of
Rs.10/- (Rupees Ten only) each.

The Issued, subscribed and paid-up share capital of the Company is Rs.53,45,800/-
(Rupees Fifty-Three Lakhs Forty-Five Thousand Eight Hundred only) comprising of
5,34,580 (Five Lakhs Thirty-Four Thousand Five Hundred Eighty) Equity Shares having
face value of Rs.10/- (Rupees Ten only) each.

any Equity Shares of the Company during the 6 (six) months preceding the date of the 5.3 As on the date of this DPA, there are no outstanding instruments in the nature of warrants

Initial Public Announcement i.e. September 01, 2025. Further, the Acquirer and other
members of the Promoter Group have undertaken not to sell the Equity Shares of the
Company during the delisting period as defined in Regulation 2(1)(k) of the Delisting
Regulations in accordance with Regulation 30(5) of the Delisting Regulations.

Neither the Acquirer nor any member of the Promoter Group of the Company has been
prohibited by the SEBI from dealing in securities, in terms of directions issued under
Section 11B of the SEBI Act, 1992 or any other regulations made under the SEBI Act,
1992.

or fully convertible debentures or partly convertible debentures/ preference shares or

Also, Equity Shares held by the Promoters and Promoter Group is not subject to any
statutory lock-in. The Company also does not have any partly paid up shares
outstanding. Neither the Promoters nor any other persons who qualify as members of the
Promoter Group of the Company are participating in the Delisting Offer and will not tender
their Equity Shares in the reverse book building process as part of the Delisting Offer.

5.4 The capital structure of the Company as on the date of the DPAIs as follows:

Net Profit/ (Loss) after Tax Attributable to Equity Shareholders/ ||+

per share)
The volume weighted average price paid or payable for acquisitions
by the acquirer along with persons acting in concert, during the 52
weeks immediately preceding the reference date

Not Applicable

Highest price paid or payable for any acquisition by the acquirer
along with persons acting in concert during the 26 weeks
immediately preceding the reference date

Not Applicable

Adjusted book value (considering consolidated financials) as
determined by an independent registered valuer. Provided that
adjusted book value shall not be applicable in case of delisting of|
Public Sector Undertakings.

4,192.65

The volume-weighted average market price of such shares for a
period of 60 trading days immediately preceding the reference date
on the stock exchange where the maximum volume of trading in the
shares of ARIL are recorded during such period, provided such
shares are frequently traded

Not Applicable

Where the shares are not frequently traded, the price determined by
the independent registered valuer taking into account valuation in
parameters including book value, comparable trading multiples and
such other parameters as are customary for the valuation of shares
of such companies in the same industry

4,659.43

* Source: Valuation report dated October 31, 2025 issued by Mr. Suman Kumar Verma, an
IBBI Registered valuer bearing Registration No. IBBI/RV/05/2019/12376.

employee stock options etc., which are convertible into Equity Shares at any later date. 12.6 The Company, on November 01, 2025, received the Floor Price Letter from the

Acquirer, providing the details of the Floor Price along with a valuation report issued
by Mr. Suman Kumar Verma. The Acquirer has obtained valuation of the equity
shares of the Company from Mr. Suman Kumar Verma for computing the Fair Value of
the Company in accordance with Regulation 19A of the SEBI Delisting Regulations
who vide valuation report dated October 31, 2025 have computed the floor price as
Rs.4,660/- (Rupees Four Thousand Six Hundred Sixty only).

Promoter/ Promoter Group already holds more than 90% of the total equity share
capital of the Company, any price accepted by the Acquirer in compliance with the
SEBI Delisting Regulations shall be Exit Price.

14.3 The Acquirer will obtain requisite statutory approvals, if any, required for the delisting
as stated in paragraph 22 of the DPA; and meet the conditions set out in Regulation
21 of the Delisting Regulations.

14.4 There being no amendments to the Delisting Regulations or other applicable laws or
regulations or conditions imposed by any regulatory/ statutory authority/ body or
order from a court or competent authority which would in the sole opinion of the
Acquirer, prejudice the Acquirer from proceeding with the Delisting Offer. Provided
that withdrawal of the Delisting Offer on this count shall be subject to the receipt of
regulatory approvals, if any, as may be required for the same.

14.5 As per Regulation 21 of the Delisting Regulations, the Delisting Offer shall be deemed
to be successful if the condition stated in paragraph 14.2 above is satisfied.

15. ACQUISITION WINDOW FACILITY

15.1 Pursuant to the Delisting Regulations, the Acquirer is required to facilitate tendering of
the Equity Shares by the Public Shareholders of the Company and the settlement of
the same, through the stock exchange mechanism provided by SEBI. SEBI, vide its
circular dated April 13, 2015 on 'Mechanism for acquisition of shares through Stock
Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting' and its
circular dated December 9, 2016 on 'Streamlining the process for Acquisition of
Shares pursuant to Tender-Offers made for Takeovers, Buyback and Delisting of
Securities' (the "SEBI Circulars") sets out the procedure for tendering and settlement
of Equity Shares through the Stock Exchange (the "Stock Exchange Mechanism").

15.2 Further, the SEBI Circulars provide that the Stock Exchanges shall take necessary
steps and put in place the necessary infrastructure and systems for implementation of
the Stock Exchange Mechanism and to ensure compliance with requirements of the
SEBI Circulars. Pursuant to the SEBI Circulars, the Stock Exchange has issued
guidelines detailing the mechanism for acquisition of shares through Stock Exchange.

designated stock exchange ("Designated Stock Exchange”).

15.4 The Acquirer has appointed the following as the broker for the Delisting Offer trough
whom the purchase and settlement of the Offer Shares tendered in the Delisting Offer
willbe made ("Buyer Broker"):

BNK Securities Private Limited (SEBI Regn. No.: INZ000220037)
Address: Mayfair Tower, 2 Palm Avenue, Kolkata 700 019

Tel. No.: +91-33-46022160-63, Fax No.: +91-33-22800457,

Email: corporate@bnkcapital.com, sanat.mondal@bnkcapital.com,
Website: www.bnkcapital.com,

Contact Person: Sanat Mondal.

15.5 The cumulative quantity tendered shall be displayed on the website of BSE at specific
intervals during Bid Period (as defined below) and the outcome of the reverse book
building process shall be announced within 2 (two) hours of the closure of the Bid
Period (as defined below).

16. DATES OF OPENING AND CLOSING OF BID PERIOD

16.1 All the Public Shareholders holding Equity Shares are eligible to participate in the
reverse book building process by tendering, the whole or part of the Equity Shares
held by them through the Acquisition Window Facility or OTB at or above the Floor
Price. The period during which the Public Shareholders may tender their Equity
Shares pursuant to the reverse book building process (the "Bid Period") shall
commence on Tuesday, August 18, 2026 (the "Bid Opening Date") and close on
Monday, August 24, 2026 (the "Bid Closing Date™) during the normal trading hours
on or before the Bid Closing Date. Any change to the Bid Period will be notified by way
of a corrigendum in the newspapers where this Public Announcementis published.

16.2 The Public Shareholders should note that the Bids (as defined below) are required to
be uploaded in the Acquisition Window Facility or OTB on or before the Bid Closing
Date for being eligible for participation in the Delisting Offer. Bids not uploaded in the
Acquisition Window Facility or OTB will not be considered for delisting purposes and
will be rejected.

16.3 The Public Shareholders should submit their Bids through stock brokers registered with
BSE ("Seller Member"). Thus, Public Shareholders should not send Bids to
Company/ Acquirer/ Manager to the Delisting Offer/ Registrar to the Delisting Offer.

16.4 Bids received after close of trading hours on the Bid Closing Date may not be considered
for the purpose of determining the Discovered Price payable for the Equity Shares by
the Acquirer pursuant to the reverse book building process. The Public Shareholders
may withdraw or revise their Bids upwards not later than 1 (one) day before the closure
of the Bid Period. Downward revision of the Bids shall not be permitted.

i L 11.3 The high, low and average market prices in the preceding 3 (three) financial years and
15(1) of the Delisting Regulations: g::i:‘y:eszg:: '(J)ggiial 5334 5075 5075 the monthly high, low and average market prices for the 6 (six) months preceding the
o Other Equity (Reserves and Surplus) 21,600.05 | 17,431.20 | 12,522.13 | date of the DPAand the corresponding volumes, on CSE are as follows:
Financial Express English Daily All Editions Net Worth/ Equity attributable to the Owners of| 21,653.39 [ 17,483.95 | 12,574.88 Rerod
Jansatta Hindi Daily All Editions Avadh Rail Infra Ltd Shise
Avrthik Lipi Bengali Kolkata Edition Non-controlling Interests 54163 | 45847 | 566.44 eailn traded on T
1.12. Any changes, modifications or amendments to this Detailed Public Announcement, if any will | Non-Current Financial Liabilities - Borrowings 8,028.75 | 3,717.02 | 2,555.52 that date that date the period
be notified by way of issuing corrigendum in all the aforesaid newspapers. Non-Current Financial Liabilities - Lease Liabilities 145.02 96.16 97.50 Preceding 3 (three) Years
1.13. The Delisting Offer is subject to the acceptance of the Discovered Price, determined in | Deferred Tax Liabilities (Net) 73.89 114.62 6219 | ial Year 2023-24 NATNAT NA [NAINAT NA NA NA
accordance with the SEBI Delisting Regulations, by the Acqgirgr. The Acquirer shall be [Other Non-Current Liabilities 672.78 632.84 515.93 F::Z:g;; ng: 202425 NA | NA NA NA|NA NA NA NA
bound to accept the equity shares tendered or offered in the Delisting Offer, if the discovered | Current Financial Liabilities - Borrowings 12,050.67 | 6,457.29 | 4,050.22 Financial Year 202526 NA TNA NA NATNA NA NA NA
price determined through the reverse book building process is equal to the Floor Price or the [Cyrrent Financial Liabilities - Lease Liabilities 211 134 134
indicative price, if any, offered by the Acquirer. The Acquirer may also, atits sole and absolute [T ade Payables 5,936.69 | 2,792.82 | 2,698.80 Preceding 6 (six) Months "
B B e s oo o e recamcred Brion but ot loss o tng | Other Current Financia Liabilfies - 1180 | 50.00 ||February 2026 NA[NA] NA [NA[NA] NA | NA | NA
elisting Offer; or (b) a price which is lower than the Discovered Price but not less than the e 7336, 585 84 19. March 2026 NATNAT NA INAINAT NA NA NA
book value of the Company as certified by the Manager to the offer (as defined below) in 8;22&#255;35:22?;&) é%%GO(;G 31‘12%56% 3.0 _9 06 April 2026 NA [NA NA NAINA NA NA NA
terms of Regulation 22(5) of the SEBI Delisting Regulations ("Counter Offer Price"). The . - Mp 2026 NA TNA NA NATNA NA NA NA
"Exit Price" shall be: (i) the Discovered Price, if accepted by the Acquirer; or (i) a price higher | 1otal 54,434.06 | 35,478.78 | 26,191.88 || May 20
than the Discovered Price, if offered by the Acquirer atits discretion; o (jii) the Counter Offer | Uses of Funds _ June 2026 NA | NA NA NA| NA NA NA NA
Price offered by the Acquirer at its absolute discretion and if accepted by Public |Property, Plant& Equipment 11,125.04 | 6,308.28 | 5,083.68 |(July 2026 NA|NA[ NA |[NA|NA| NA NA NA
Shareholders, results in the shareholding of the members of the promoter/promoter group of | Capital Work in Progress 2,183.96 | 557.65 399.55 Source: www.cse-india.com
the Company reaching 90% of the total equity share capital of the Company, excluding the | Intangible Assets 9.40 7.50 7.50 NoteS" : !
Equity Shares which are held by the following: Non-Current Financial Assets - Investments 28433 | 17452 | 114.06 > . . . , o
a. custodian(s) holding shares against which depository receipts have been issued overseas; | Non-Current Financial Assets - Loans 175.99 615.91 437.99 (1) gggz:gg a’g:'rggecz ffcol:J fsil?sgl;)er z;d are based on intra-day prices and average price is
b. trust set up for implementing an Employee Benefit scheme under the Securities and | Other Non-Current Financial Assets 1,306.63 | 685.72 364.79 7 . ; .
Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; Deferred TaxAssets (Nef) 087 - - (2) h;] caselwhere Zw szme price falls on two or more days, the day with the highest traded
c. inactive shareholders such as vanishing cpmpanies, struck off companies,l shares [Other Non-CurrentAssets 1,579.84 | 3,484.77 | 296.38 12 %S‘:’?};ﬁﬁﬂ'lgﬁ o'F THE FLOOR PRICE
transferred to .Investor Educatlgn and Proteqtlon Fund account and sh;res held in terms [Inventories 10,411.24| 7,493.82 | 5,021.83 12'1 The Acquirer brooses to acauire the Equity Shares of the Company from the Public
of sub-regulation (4) of regulation 39 read with Schedule VI of Securities and Exchange | Cyrrent Financial Assets - Investments 639.94 | 1375.93 | 665.00 ' Sharer?oldersp u?suant to thz reverse t?oolzlbuildin rocess es[t)abl?lshed in terms of
Board of India (Llstl_ng Obllgatlgns and Disclosure Requirements) Regulations 2015. Current Financial Assets - Trade Receivables 21,609.34 | 11,328.03 | 10,980.53 Scheduol] of’(’;e Dellena Reaulations g pi
However, as theAct‘q’mr(-fzranng with qther Memberls oft?e Prgmoter/ Promoteerroup already [ rrent Financial Assets - Cash & Cash Equivalents | 283.78 126.76 694 .54 122 The Equity Shares of ﬂg];e C%m o .are currently listed on The Calcutta Stock
folds more than 90% of the total equity share capifal of the Company, any price accepted bY |G rrent Financial Assets - Bank Balances 2,091.41 | 753.03 | 64273 | '~ quity S > ~ompany y Tisted
the Acquirer in compliance with the SEBI Delisting Regulations shall be Exit Price. Current Financial Assets - Loans = = - Exchange Limited. The scrip code of the Company on CSE is 023080.
1.14. The Acquirer reserves the right to withdraw the Delisting Offer in certain cases as set out in = - 12.3 The annualized trading tumover during the twelve calendar months preceding the
paragraph 14 of this DPA. 8”;?2%‘.".":? Flntarzrc\Ja{)Assets ggls; g?ggg 51107 4915 calendar month of the Reference Date based on the trading volume of the Equity Shares
1.15. As per Regulation 28 of the SEBI Delisting Regulations, the Board is required to constitute a Ol:h © T a ts:e st e 1 735 7017 77(‘) 30 954' 9 on Stock Exchange during the period from September 01, 2024 to August 31, 2025, (12
committee of independent directors to provide its written reasoned recommendation on the er Lurrent ASsels 54’ 3 4 06 35’ 478 78126 19'1 88 (twelve) calendar months preceding the month of the Reference Date) is as under:
Delisting Offer and such recommendations shall be published at least 2 (two) working days Total i dd iy Total Traded |Total (weighted average) Annualized trading
Sﬁggh:ehde commencement of the Bid Period in the same newspapers where the DPA is Financial year ended March 31 Vallmines number of Equity turnover (as a percentage
2. NECESSITY AND OBJECTIVE OF THE DELISTING OFFER Other relevant information 2025 S:args c;t}:tstanfii:g . (r:f It'he tottaltn:(r;}:er ’
2.1 In terms of Regulation 8(3)(a) of the Delisting Regulations, the rationale/ reasons for the (Audited) HEngithelpenio of shares outstanding) (%)
Delisting Proposal are as follows: Net Worth/ Equity attributable to the Owners of Avadh| 21,653.39 | 17,483.95 | 12,574.88 Nil (No Trading) 5,34,580 Nil (No Trading)
a. the proposed delisting would enable the members of the Promoter Group to obtain full | Rail Infra Ltd (Rs. in lakhs) 12.4 As on the Reference Date, as mentioned in paragraph 6.2 above, the Equity Shares h P " o .
i ichi i i i - - g - g 15.3 The A« has ch A tion Window Facility or OTB ded by BSE as th
ownership of the Company, which in turn will provide enhanced operational flexibility. As | Earnings per share of the Company are not frequently traded on CSE in terms of Regulation 2(1)(j) of the O e e St o Bramanem o0 DY BoEasihe
the Company will no longer remain listed in India, there will be reduction in dedicated [Basjc (InRs.) 787.66 889.20 582.14 SEBI Takeover Regulations
management time to comply with the requirements associated with continued listing of [y Rs. v y - . . .
cquity shares, which can be refocused on s business. o ;:éeei g i ) 78766 | 889.20 | 56214 |125 |nf tﬁmflsl Iof Regulation 19Aof the Delisting Regulations, the floor price shall be highest
b. the delisting proposal will enhance the Company's operational, financial and strategic Return on networth % 19.40% | 27.13% | 24.69% ofthe following:
flexibility including but not limited to corporate restructurings, acquisitions, exploring new g -t i pershare (inRs.) 7 0'59 5613 2'77 %5 2 3'57 58 Particulars Price (In Rs.
financing structures, including financial support from the Promoter Group; s o S
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16.5 A letter inviting the Public Shareholders (along with necessary forms and detailed
instructions) to tender their Equity Shares by way of submission of "Bids" (the
"Letter of Offer") will be dispatched as indicated in paragraph 21 of this DPA.

17.PROCEDURE FOR TENDERING AND SETTLEMENT

17.1 During the Bid Period, the Bids shall be placed through the Acquisition Window Facility
or OTB by the Public Shareholders through their respective Seller Member during
normal trading hours of the secondary market. The Seller Members can enter orders
for Equity Shares which are held in dematerialized form as well as physical form.

17.2 The Letter of Offer (along with necessary forms and instructions) inviting the Public
Shareholders to tender their Equity Shares to the Acquirer will be dispatched to the
Public Shareholders by the Acquirer whose names appear on the register of
members of the Company and to the owner of the Equity Shares whose names
appear as beneficiaries on the records of the respective depositories at the close of
business hours on the Specified Date (as indicated in paragraph 21 of this DPA). For
further details on the schedule of activities, please refer to paragraph 21 of this DPA.

17.3 In the event of an accidental omission to dispatch the Letter of Offer or non-receipt of
the Letter of Offer by any Public Shareholder, such Public Shareholders may obtain a
copy of the Letter of Offer by writing to the Registrar to the Offer at their address given
in paragraph 9 of this DPA, clearly marking the envelope "Avadh Rail Infra Limited -
Delisting Offer". Alternatively, the Public Shareholders may obtain copies of the
Letter of Offer from the websites of the BSE i.e., www.bseindia.com, or, from the
website of the company, at www.avadhrail.com or the Manager to the Offer at
www.intelligentgroup.org.in/.

17.4 The Delisting Offer is open to all Public Shareholders of the Company holding Equity
Shares of the Company in dematerialized form or physical form.

17.5 During the Bid Period, Bids will be placed through the Acquisition Window Facility by
the Public Shareholders through their respective stock brokers who are registered
with BSE during normal trading hours of the secondary market. The Seller Members
can enter orders for Equity Shares in dematerialized form as well as physical form.

17.6 The Company will not accept any Equity Shares offered for delisting offer which are
underany restraint order of a court for transfer/ sale of such shares.

17.7 Procedure to be followed by Public Shareholders holding Offer Shares in
dematerialized form
a) Public Shareholders who desire to tender their Offer Shares in the electronic form

under the Delisting Offer would have to do so through their respective Seller
Member by indicating the details of the Offer Shares they intend to tender under the
Delisting Offer. The Public Shareholders should not send Bids to the Company/
Acquirer/ Manager to the Delisting Offer/ the Registrar to the Delisting Offer.

b) The Seller Member would be required to place an order/bid on behalf of the Public
Shareholders who wish to tender Equity Shares in the Delisting Offer using the
Acquisition Window Facility of the Stock Exchange.

c) The Seller Member would be required to tender the number of Equity Shares by
using the settlement number and the procedure prescribed by the Clearing
Corporation and a lien shall be marked against the Equity Shares of the Public
Shareholder and the same shall be validated at the time of order entry. The details
of settliement number shall be informed in the issue opening circular/ notice that will
be issued by BSE/ Clearing Corporation before the Bid Opening Date.

d) In case, the Public Shareholders' demat Account is held with one depository and
clearing member pool and Clearing Corporation accounts held with other
depository, Equity Shares shall be blocked in the Public Shareholders demat
account at source depository during the Bid Period. Inter Depository Tender Offer
("IDT") instructions shall be initiated by the Public Shareholders at source
depository to clearing member/ Clearing Corporation account at target depository.
Source Depository shall block the Public Shareholder's Equity Shares (i.e.,
transfer from free balance to blocked balance) and sends IDT message to target

Public Shareholders demat account shall be provided by the target depository to
the Clearing Corporation.

e) For custodian participant orders for Equity Shares in dematerialized form, early
pay-in is mandatory prior to confirmation of the relevant order by the custodian. The
custodian shall either confirm or reject the orders not later than the closing of
trading hours on the last day of the Bid Period. Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant orders, any
modification to an order shall be deemed to revoke the custodian confirmation
relating to such order and the revised order shall be sent to the custodian again for
confirmation.

f) Upon placing the Bid, a Seller Member shall provide a Transaction Registration Slip
("TRS") generated by the exchange bidding system to the Public Shareholder. The
TRS will contain the details of the order submitted such as Bid ID No., DP ID, Client
ID, No. of Equity Shares tendered and price at which the Bid was placed.

g) The Clearing Corporation will hold in trust the Offer Shares until the Acquirers
complete their obligations under the Delisting Offer in accordance with the
Delisting Regulations.

h) The Public Shareholders shall also provide all relevant documents, which are
necessary to ensure transferability of the Equity Shares in respect of the Bid Form
to be sent. Such documents may include (but not be limited to):

has signed the Bid Form;

(ii) Duly attested death certificate and succession certificate/legal heirship certificate,
in case any Public Shareholder has expired; and

(iii) In case of companies, the necessary certified corporate authorizations (including
board and/or general meeting resolutions).

(iv) IN CASE OF DEMAT EQUITY SHARES, SUBMISSION OF TENDER FORM
AND TRS IS NOT REQUIRED. After the lien is marked successfully in the
depository system on the demat Equity Shares and a valid bid in the exchange

form have successfully tendered the Equity Shares in the Delisting Offer.

(v) The Public Shareholders will have to ensure that they keep the DP account active
and unblocked to receive credit in case of return of Equity Shares due to rejection.
Further, Public Shareholders will have to ensure that they keep the saving account
attached with the DP account active and updated to receive credit remittance due
to acceptance of Offer Shares tendered by them.

i) In case of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding
Equity Shares in dematerialized form can make an application in writing on plain
paper, signed by the respective Public Shareholder, stating name and address,
client ID number, DP name/ ID, beneficiary account number and number of Equity
Shares tendered for the Delisting Offer. Public Shareholders will be required to
approach their respective Seller Member and have to ensure that their bid is
entered by their Seller Member in the electronic platform to be made available by
BSE, before the Bid Closing Date.

17.8 Procedure to be followed by Public Shareholders holding Offer Shares in physical form

a) All the Public Shareholders holding the Equity Shares in physical form shall note that
in accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020, all the Public Shareholders holding Equity Shares in the
physical form are allowed to tender their Equity Shares in the Delisting Offer provided
that such tendering shall be as per the provisions of the SEBI Delisting Regulations
and terms provided in the Detailed Public Announcement/ Letter of Offer.

b) The Public Shareholders who hold Offer Shares in physical form and intend to
participate in the Delisting Offer will be required to approach their respective Seller
Member along with the complete set of documents for verification procedures to be
carried outincluding as below:

. original share certificate(s);

i. valid share transfer form(s) (i.e. SH-4) duly filled and signed by the transferors (|
by all registered shareholders in the same order and as per the specimen
signatures registered with the Company) and duly witnessed at the appropriate
place authorizing the transfer. Attestation, where required, (thumb impressions,
signature difference, etc.) should be done by a magistrate/ bank manager under
their official seal as per form ISR-2 which is available at the website of RTA, at

c) Based on the documents mentioned in paragraph (b) above, the concerned Seller 18.6 In the case of Inter Depository, Clearing Corporation will cancel the unaccepted Equity 22.6 The Acquirer reserves the right not to proceed with or withdraw the Delisting Offer in

Member shall place the bid on behalf of the Public Shareholder holding Equity
Shares in physical form who wishes to tender Equity Shares in the Delisting Offer
using the Acquisition Window Facility of the Stock Exchange. Upon placing the Bid,
the Seller Member will provide a TRS generated by the Exchange Bidding System
to the Public Shareholder. The TRS will contain the details of order submitted like
Folio No., Certificate No., Distinctive No., No. of the Equity Shares tendered, price
at which the bid was placed, etc. Upon placing the Bid, the Seller Member shall
provide a TRS generated by the exchange bidding system to the Public
Shareholder. The TRS will contain the details of the order submitted such as folio
no., certificate no., distinctive no., no. of Offer Shares tendered and the price at
which the Bid was placed.

d) The Seller Member/ Public Shareholder should ensure the documents (as
mentioned in this paragraph 17.8 (b) of this DPA) above are delivered along with

TRS either by registered post or courier or by hand delivery to the Registrar to the 18.7 The Seller Member would issue a contract note and pay the consideration to the 2024) if securities transaction tax ("STT") has been paid on the shares. STT will be levied

Offer (at the address mentioned in paragraph 9 of this DPA) before the last date of
Bid Closing date. The envelope should be marked as "Avadh Rail Infra Limited -
Delisting Offer".

€) Public Shareholders holding Offer Shares in physical form should note that the Offer 18.8 Public Shareholders who intend to participate in the Delisting Offer should consult 2024) provided the transaction is chargeable to STT.

Shares will not be accepted unless the complete set of documents is submitted.
Acceptance of the Offer Shares by the Acquirers shall be subject to verification of
documents. The Registrar to the Offer will verify such Bids based on the documents
submitted on a daily basis and until such time as the Stock Exchanges shall display

such Bids as 'unconfirmed physical bids'. Once, the Regis(rar to the Offer confirms 18.9 If the consideration payable in terms of Regulation 24(1) of the SEBI Delisting ASSURANCE THAT THEY WILL NOT TAKE A POSITION CONTRARY TO THE

the Bids it will be treated as 'confirmed bids'. Bids of Public Shareholders whose
original share certificate(s) and other documents (as mentioned in this paragraph
17.8 (b) of this DPA) along with TRS are not received by the Registrar to the Offer
before the last date of Bid Closing date shall liable to be rejected.

f) In case of non-receipt of the Letter of Offer/ Bid Form, Public Shareholders holding
Offer Shares in physical form can make an application in writing on plain paper,
signed by the respective Public Shareholder, stating name and address, folio no.,
share certificate no., no. of Offer Shares tendered for the Delisting Offer and the
distinctive nos. thereof, enclosing the original share certificate(s) and other
documents (as mentioned in this paragraph 17.8 (b) of this DPA). Public
Shareholders will be required to approach their respective Seller Member and
have to ensure that their Bid is entered by their Seller Member in the electronic
platform to be made available by BSE, before the Bid Closing Date.

g) The Registrar to the Offer will hold in trust the share certificate(s) and other
documents (as mentioned in this paragraph 17.8 (b) of this DPA) until the Acquirer
complete their obligations under the Delisting Offer in accordance with the
Delisting Regulations.

h) All documents as mentioned above, shall be enclosed with the valid Tender Form,
failing which the Equity Shares tendered will be liable for rejection. The Equity
Shares shall be liable for rejection on the following grounds amongst others: (i)
there is a name mismatch in the Folio of the Public Shareholder; or (ii) there exists
any restraint order of a court/any other competent authority for transfer/ disposal/

sale or where loss of share certificates has been notified to the Company or where 20.1 The consideration payable under the Delisting Regulations, the Floor Price of 25.1 The details of the Company Secretary & Compliance Officer of the Company are as follow:

the title to the Equity Shares is under dispute or otherwise not clear or where any
other restraint subsists; or (jii) The documents mentioned in the Tender Form for
Public Shareholders holding Equity Shares in physical form are not received by the
Registrar on or before the close of business hours of Monday, August 24, 2026 (by 5
p.m.); or (iv) If the share certificates of any other company are enclosed with the
Tender Form instead of the share certificates of the Company; or (v) If the
transmission of Equity Shares is not completed, and the Equity Shares are notin the
name of the shareholder who has placed the bid; or (vi) If the Public Shareholders
place a bid but the Registrar does not receive the physical Equity Share certificate;
or (vii) In the event the signature in the Tender Form and Form SH-4 do not match
with the specimen signature recorded with Company or Registrar.

depository for confirming creation of lien. Details of Equity Shares blocked in the 7.9 |fthe Public Shareholders do not have any stock broker registered with BSE, then that

Public Shareholders can approach any stock broker registered with BSE and can
make a bid by using quick unique client code ("UCC") facility through that stock
broker registered with BSE after submitting the information/documents as may be
required by the stock broker to be in compliance with the applicable SEBI regulations
and the requirements of BSE. In case the Public Shareholder is not able to bid using
quick UCC facility through any other stock broker registered with BSE, then the Public
Shareholder may approach Buyer Broker viz. BNK Securities Private Limited, to bid
by using quick UCC facility, after submitting the information/ documents as may be

required by the Buyer Broker to be in compliance with the applicable SEBI regulations 20

and the requirements of BSE.

17.10 Public Shareholders, who have tendered their Offer Shares by submitting Bids

pursuant to the terms of the Detailed Public Announcement and the Letter of Offer,
may withdraw or revise their Bids upwards not later than 1 (one) day before the Bid
Closing Date. Downward revision of Bids shall not be permitted. Any such request for
revision or withdrawal of the Bids should be made by the Public Shareholder through
their respective Seller Member, through whom the original Bid was placed, not later
than 1 (one) day before the Bid Closing Date. Any such request for revision or
withdrawal of Bids received after normal trading hours of the secondary market 1
(one) day before the Bid Closing Date will not be accepted. Any such request for
withdrawal or upward revision should not be made to the Company /Acquirer
IRegistrar to the Delisting Offer /Manager to the Delisting Offer.

(i) Duly attested power of attorney, if any person other than the Public Shareholder 17.11 The cumulative quantity tendered shall be made available on BSE's website -

www.bseindia.com throughout the trading session and will be updated at specific
intervals during the Bid Period.

17.12 The Offer Shares to be acquired under the Delisting Offer are to be acquired free

from all liens, charges, and encumbrances and together with all rights attached
thereto. Offer Shares that are subject to any lien, charge or encumbrances are liable
tobe rejected.

17.13 Public Shareholders holding Offer Shares under multiple folios are eligible to

participate in the Delisting Offer.

bidding system, the Public Shareholders holding Equity Shares in dematerialised 17.14 In terms of Regulation 22(4) of the Delisting Regulations, the Acquirers are entitled

(but not obligated) to make a counter offer at the Counter Offer Price, at its sole and
absolute discretion. The Acquirer shall ensure compliance with the provisions and the
timelines provided in Schedule IV of the SEBI Delisting Regulations (‘Counter
Offer'). The counter offer is required to be announced by issuing a public
announcement of counter offer ("Counter Offer PA") within 2 working days of the Bid

Closing Date. The Counter Offer PAwill contain inter alia details of the Counter Offer

Price, the book value per Equity Share, the revised schedule of activities and the

procedure for participation and settlement in the counter offer. In this regard, Public

Shareholders are requested to note that, if a counter offer is made:

a. All Offer Shares tendered by Public Shareholders during the Bid Period and not
withdrawn as per paragraph 17.14(b) below, along with Offer Shares which are
additionally tendered by them during the counter offer, will be considered as having
been tendered in the Counter Offer at the Counter Offer Price.

b. Public Shareholders who have tendered Offer Shares during the Bid Period and
thereafter wish to withdraw from participating in the Counter Offer (in part or full)
have the right to do so after the issuance of the Counter Offer PAin accordance with
the SEBI Delisting Regulations. Any such request for withdrawal should be made
by the Public Shareholder through their respective Seller Member through whom
the original bid was placed. Any such request for withdrawal received after normal
trading hours of the secondary market on the last day of the timelines prescribed in
the SEBI Delisting Regulations will not be accepted.

c. Offer Shares which have not been tendered by Public Shareholder during the Bid
Period can be tendered in the Counter Offer in accordance with the procedure for
tendering that will be set outin the Counter Offer PA.

18.METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the Delisting Regulations: P cA
18.1 The settlement of trades shall be carried out in the manner similar to settiement of . uch activity may be completed on or before the last date

trades in the secondary market.

8. 18.2 For consideration towards the Equity Shares accepted under the Delisting Offer, the

money of the Escrow Account shall be used to pay the consideration to the Buyer
Broker on or before the pay-in date for settiement. The Buyer Broker will transfer the
funds to the Clearing Corporation and subsequently Clearing Corporation will make
direct funds payout to respective Public Shareholder's bank account linked to its
demat account. If Public Shareholder's bank account details are not available or if the

Shares in target depository. Source Depository will not be able to release the lien
without a release of IDT message from target depository. Further, release of IDT
message shall be sent by target depository either based on cancellation request
received from Clearing Corporation or automatically generated after matching with
Bid accepted detail as received from the Target Company or the Registrar to the
Delisting Offer. Post receiving the IDT message from target depository, source
depository will cancel/ release lien on unaccepted Equity Shares in the demat
account of the Public Shareholder. Post completion of Bid Period and receiving the
requisite details viz.,, demat account details and accepted bid quantity, source

the event the conditions mentioned in paragraph 14 of this DPA are not fulfilled or if
the approvals indicated above are not obtained or conditions which the Acquirer
considers in his sole discretion to be onerous, are imposed in respect of such
approvals.

22.7 In the event that receipt of the statutory or regulatory approvals are delayed, changes
to the proposed timetable, if any, will be notified to the Public Shareholders of the
Company by way of a corrigendum to this DPA in the same newspapers in which this
DPAis made.

23.NOTES ON TAXATION

depository shall debit the securities as per the communication/message received Under current Indian tax laws and regulations, capital gains arising from the sale of equity
from target depository to the extent of accepted bid Equity Shares from Public shares in an Indian Company are generally taxable in India. Any gain (in excess of
Shareholder's demat account and credit it to Clearing Corporation settlement Rs.1,25,000/- realized on the sale of listed equity shares on Stock Exchange held for more
accountin target depository on settlement date. than 12 months will be subject to capital gains tax in India @ 12.5%, (on or after July 23,

respective Public Shareholder whose Offer Shares are accepted under the Delisting on and collected by domestic Stock Exchange on which the equity shares are sold. Further,
Offer. The Buyer Broker would also issue a contract note to the Acquirer for the Offer any gain realized on the sale of listed equity shares held for a period of 12 months or less
Shares accepted under the Delisting Offer. which is sold will be subject to Short Term Capital Gain Tax @ 20% (on or after July 23,

their respective Seller Member for payment of any cost, charges and expenses THE ABOVE NOTE ON TAXATION SETS OUT THE PROVISIONS OF LAW IN A
(including brokerage) that may be levied by the Seller Member upon the Public SUMMARY MANNER ONLY AND IS NOT A COMPLETE ANALYSIS OR LISTING OF
Shareholders for tendering their Offer Shares in the Delisting Offer (secondary ALL POTENTIAL TAX CONSEQUENCES OF THE DISPOSAL OF EQUITY SHARES.
market transaction). THIS NOTE IS NEITHER BINDING ON ANY REGULATORS NOR CAN THERE BE ANY

Regulations is not paid to all the Public Shareholders, within the time specified COMMENTS MENTIONED HEREIN.

thereunder, the Acquirer shall be liable to pay interest at the rate of ten per cent per SHAREHOLDERS ARE ADVISED TO CONSULT THEIR TAX ADVISORS FOR TAX
annum to all the Public Shareholders, whose bids shares have been accepted in the TREATMENT ARISING OUT OF THE PROPOSED DELISTING OFFER AND
Delisting Offer, as per Regulation 24(2) of the SEBI Delisting Regulations. However, APPROPRIATE COURSE OF ACTION THAT THEY SHOULD TAKE. THE ACQUIRERS
in case the delay was not attributable to any act or omission of the Acquirer or was DOES NOT ACCEPT NOR HOLDS ANY RESPONSIBILITY FOR ANY TAX LIABILITY

caused due to circumstances beyond the control of Acquirer, SEBI may grant waiver
from the payment of such interest.

19. PERIOD FORWHICH THE DELISTING OFFER SHALL BE VALID

19.1 The Public Shareholders may submit their Bids to the Seller Member during the Bid
Period. Additionally, once the Equity Shares have been delisted from the Stock
Exchange, the Public Shareholders whose Offer Shares have not been acquired by
the Acquirer (the "Residual Public Shareholders") may offer their Offer Shares for
sale to the Acquirer at the Exit Price for a period of 1 (one) year following the date of
the delisting of the Equity Shares from CSE ("Exit Window"). A separate offer letter
in this regard will be sent to these Residual Shareholders explaining the procedure for
tendering their Offer Shares. Such Residual Shareholders may tender their Offer
Shares by submitting the required documents to the Registrar to the Offer during the
Exit Window.

19.2 The Acquirer shall ensure that the rights of the Residual Shareholders are protected
and shall be responsible for compliance with Regulation 27 of the SEBI Delisting
Regulations and the Stock Exchange shall monitor the compliance of the same.

20.DETAILS OF THEESCROWACCOUNT

Rs.4,660/- (Rupees Four Thousand Six Hundred Sixty only) per Equity Share of the
Company multiplied by the number of Offer Shares, i.e., 4,765 (Four Thousand
Seven Hundred Sixty-Five), is Rs.2,22,04,900/- (Rupees Two Crores Twenty Two
Lakhs Four Thousand Nine Hundred only) ("Escrow Amount").

20.2 In accordance with Regulations 14(1) and 14(5) of the Delisting Regulations, the
Acquirer, HDFC Bank Limited, a banker to an issue registered with SEBI ("Escrow
Bank") and the Manager to the Delisting Offer have entered into an escrow
agreement dated November 01, 2025 pursuant to which the Acquirer has opened an
escrow account in the name of "AVADH RAIL DELISTING ESCROW A/C" with the
Escrow Bank at their AsafAli Road Branch, New Delhi - 110 002 ("Escrow Account")
and have deposited in the Escrow Account cash of Rs.55,52,000/- (Rupees Fifty Five
Lakhs Fifty Two Thousand only) on November 06, 2025 being an amount more than
25% of the estimated consideration payable in respect of the Delisting Offer to the
Shareholders and Rs.1,66,53,000/- (Rupees One Crore Sixty Six Lakhs Fifty Three
Thousand only) on July 24, 2026 in accordance with the SEBI Delisting Regulations.
The aggregate amount deposited in the Escrow Account s Rs.2,22,05,000/- (Rupees
Two Crores Twenty-Two Lakhs Five Thousand only) which represents more than
100% of the Escrow Amount.

20.3 The Manager to the Offer has been solely authorized by the Acquirer to operate and
realize the value of Escrow Account in accordance with the SEBI Delisting
Regulations.

.4 On determination of the Exit Price and making of the Public Announcement under
regulation 17(4) of the Delisting Regulations, the Acquirer shall ensure compliance
with Regulation 14(4) of the Delisting Regulations.

20.5 In the event that the Acquirer accept the Discovered Price or offer a price higher than
the Discovered Price or offer the Counter Offer Price, the Acquirer shall increase the
amount lying to the credit of the Escrow Account to the extent necessary to pay Public
Shareholders whose Equity Shares are validly accepted, the consideration at the Exit
Price, which shall be used for payment to the Public Shareholders who have validly
tendered Offer Shares in the Delisting Offer.

20.6 Further, the Escrow Bank has opened a special account ("Special Account") in the
name of "AVADH RAIL DELISTING SPECIAL ESCROW A/C" on the instructions of
the Acquirer and the Manager to the Delisting Offer, which shall be used for payment
to the Public Shareholders who have validly tendered Offer Shares in the Delisting
Offer. The Manager to the Delisting Offer shall instruct the Escrow Bank to transfer the
total consideration amount to the Special Account.

21.SCHEDULE OF ACTIVITIES

Activity Date Day
Initial PublicAnnouncement September 01, 2025 | Monday
Resolution for approval of the Delisting Proposal | September 19, 2025 Friday
passed by the Board

Resolution for approval of the Delisting Offer| October 28, 2025 Tuesday
passed by the Shareholders of the Company

Date of receipt of CSE in-principle approval August 07, 2026 Friday
Date of publication of the Detailed PublicAnnouncement | August 10, 2026 Monday
Specified Date for determining the names of|  August 07, 2026 Friday
shareholders to whom the Letter of Offer shall be sent@

Last date for dispatch of Letter of Offer/ Bid Forms | ~ August 12,2026 | Wednesday
to Public Shareholders as of Specified Date**

Last date of publication of recommendation by|  August 14, 2026 Friday
independent directors of the Company

Bid Opening Date (bid starts at market hours) August 18, 2026 Tuesday
Last Date for upward revision or withdrawal of bids August 21, 2026 Friday
Bid Closing Date (bid closes at market hours) August 24, 2026 Monday
Last date for announcement of Counter Offer August 27, 2026 Thursday
Last date for Public Announcement regarding|  August 27, 2026 Thursday
success or failure of the Delisting Offer

Proposed date for payment of consideration* September 03, 2026 | Thursday
Proposed date for release of lien/ return of equity | September 03, 2026 | Thursday
shares to the Public Shareholders in case of

discovered price not being accepted

@The specified date is only for the purpose of determining the names of the Public
Shareholders to whom the Letter of Offer will be sent. However, all Public Shareholders,
are eligible to participate in the Delisting Offer by submitting their Bid in Acquisition Window
Facility to stock broker registered on BSE on or before Bid Closing Date. Changes to the
proposed timeline, if any, will be notified to Public Shareholders by way of a public
announcement in the same newspapers where the DPAis published.

*Subject to the acceptance of Discovered Price or offer a price higher than the Discovered
Price by the Acquirer.

Notes: (1) All dates are subject to change and depend on obtaining the requisite statutory
and regulatory approvals, as may be applicable. Changes to the proposed timetable, if any,
will be notified to Public Shareholders by way of corrigendum/ addendum in all the
newspapers in which the DPA has appeared; and (2) Last date of payment is subject to the
acceptance of the Discovered Price by the Acquirer.

22.STATUTORY APPROVALS

22.1 The Public Shareholders of the Company have accorded their consent by way of

ARISING TOANY PUBLIC SHAREHOLDERAS AREASON OF THIS DELISTING.
24.CERTIFICATION BY BOARD OF DIRECTORS OF THE COMPANY
24.1 The board of directors of the Company has certified that:

a) The Company has not raised any funds by issuance of securities during the last 5
(five) years immediately preceding the date of the Detailed PublicAnnouncement;

b) all material information which is required to be disclosed under the provisions of the
continuous listing requirements under the relevant Equity Listing Agreement
entered into between the Company and the Stock Exchange or the provisions of
the Listing Regulations, as applicable from time to time have been disclosed to the
Stock Exchange, as applicable;

c) The Company is in compliance with applicable provisions of securities law;

d) the Acquirer or its related entities have not carried out any transaction during the
aforesaid period to facilitate the success of the Delisting Offer which is not in
compliance with the provisions of sub-regulation (5) of regulation 4 of SEBI
Delisting Regulations; and

) The Delisting Offeris in the interest of the shareholders of the Company.

25. COMPANY SECRETARY & COMPLIANCE OFFICER OF THE COMPANY

702, Felix Square, Near Lulu Mall, Sushant Golf
City, Lucknow - 226 030, Uttar Pradesh, India
compliance@avadhrail.com

+91-93075 23001

NA

25.2In case the Public Shareholders have any queries concerning the non-receipt of credit
or payment for Offer Shares or on delisting processes and procedure, they may
address the same to Registrar to the Delisting Offer.

26.DOCUMENTS FORINSPECTION

26.1 Copies of following documents will be available for inspection by the Public

Shareholders at the registered office of the Manager to the Delisting Offer (i.e.

Intelligent Money Managers Private Limited, 25, Jawaharlal Nehru Road, YMCA

Building, 2nd Floor, Kolkata - 700 087) on any working day (i.e. Monday to Friday and

not being a bank holiday in Kolkata) between 10.00 am to 5.00 pm up to the Bid

Closing Date.

(i) Certificate of Incorporation and Name Changes, Memorandum and Articles of
Association of the Company;

(i) Audited Consolidated Financials of the Company for the Financial Years ended
March 31,2024, March 31,2025 and March 31, 2026;

(iii) Initial PublicAnnouncement dated September 01, 2025;

(iv) Board resolution of the Company dated September 19, 2025;

(v) Due diligence report dated September 15, 2025 of CS Smita Sharma, Proprietor of
M/s. Smita Sharma & Associates, Peer Reviewed Practicing Company Secretary;

(vi) Share Capital Audit Report under regulation 76 of the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018 dated September
19,2025 and November 06, 2025 respectively for the Quarter ended June 30, 2025
and September 30, 2025;

(vii) Certified true copy of the resolution passed by the shareholders by way of
evoting, results of which were declared on October 28, 2025;

(viii) Scrutinizer's report dated October 28, 2025;

(ix) Valuation report dated October 31, 2025 issued by Mr. Suman Kumar Verma, an
IBBI Registered valuer bearing Registration No. IBBI/RV/05/2019/12376;

(x) Certificate dated June 03, 2026 issued by CA. Ankit Lath, M. No. 472931,
Proprietor of Lath Ankit & Co., Chartered Accountants, FRN: 035335C certifying
the net-worth of the Acquirer and availability of sufficient resources with the
Acquirer;

(xi) Copy of Escrow Agreement dated November 01, 2025 between the Acquirer, the
Escrow Bank and Manager to the Delisting Offer;

(xii) Copy of the Escrow Account Statement received from the Escrow Bank,
confirming receipt of the Escrow Amount in the Escrow Account on November 06,
2025and July 24, 2026;

(xiii) In-principle approval from Stock Exchange through letter reference no.
CSE/LD/INP/18168/2026 dated August 07, 2026 received on August 07, 2026.

27.DISCLAIMER PARAGRAPH OF BSE

(i) It is to be distinctly understood that the permission given by BSE to use their
network and software of the "Online Reverse Book Building facility for delisting of
securities" should notin any way be deemed or construed that the compliance with
various statutory and other requirements by the Company, Manager to the
Delisting Offer, etc., are cleared or approved by BSE; nor does BSE in any manner
warrant, certify or endorse the correctness or completeness of any of the
compliance with the statutory and other requirements nor does BSE have any
financial responsibility or liability nor does BSE take responsibility in any way for
the financial or other soundness of the Company, its promoters or its management.

(ii) It is also to be distinctly understood that the approval given by BSE should not in
any way be deemed or construed to mean that the DPA and the Offer Letter has
been cleared or approved by BSE, nor does BSE in any manner warrant, certify or
endorse the correctness or completeness of any of the contents of the
announcements, nor does BSE warrant that the securities will be delisted.

(iii) That every person who desires to avail of the exit opportunity may do so pursuant
to independent inquiry, investigation and analysis and shall not have any claim
against BSE or against the Investor Protection Fund set up by BSE whatsoever by
reason of any loss which may be suffered by such person consequent to or in
connection with such offer and tender of securities through reverse book-building
process whether by reason of anything stated or omitted to be stated herein or any
other reason whatsoever.

28. GENERAL DISCLAIMER

Every person who desires to avail of the Delisting Offer may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against the Acquirer
(including its directors), the Manager to the Delisting Offer or the Company (including its
directors) whatsoever by reason of any loss which may be suffered by such person
consequent to or in connection with such offer and tender of securities through the reverse
book building process through Acquisition Window Facility or OTB or otherwise whether by
reason of anything stated or omitted to be stated herein or any other reason whatsoever.

www.purvashare.com;
iii. self-attested permanent account number ("PAN") card copy (in case of joint

funds transfer instruction are rejected by RBI/ Bank, due to any reason, then such
funds will be transferred to the concerned Seller Member(s) settiement bank account

special resolution passed through evoting on Tuesday, October 28, 2025, i.e., the For further details please refer to the Letter of Offer, the Bid Form and the Bid
date on which the results of the postal ballot & E-voting were announced and the Revision/ Withdrawal Form which will be sent to the Public Shareholders who are

holders, PAN card copy of all transferors);
iv. Bid Form duly signed (by all Public Shareholders in cases where Offer Shares are
heldin jointnames) in the same order in which they hold the Offer Shares;

RTAMB/P/CIR/2021/655 "Common and Simplified Norms for processing
investor's service request by RTAs and norms for furnishing PAN, KYC details and
Nomination," it shall be mandatory for all holders of physical securities in listed
company to furnish the following documents/ details to the RTA; a) PAN and other
KYC details by submitting form ISR 1; b) Nomination (for all eligible folios) through
Form SH - 13 as provided in the Rules 19(1) of Companies (Shares capital and
debentures) Rules, 2014 or Declaration to Opt-out, as per Form ISR-3, available at
the website of RTA, at www.purvashare.com;

vi. any other relevant documents such as power of attorney, corporate authorization
(including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder
has deceased, etc., as applicable. In addition, if the address of the Public
Shareholder has undergone a change from the address registered in the register of
members of the Company, the Public Shareholder would be required to submit a
self-attested copy of proof of address consisting of any one of the following
documents: valid aadhar card, voter identity card or passport.

vii. Declaration by joint holders consenting to tender Offer Shares in the Delisting
Offer, if applicable, and

viii. FATCAand CRS forms for individual/ Non individual shareholders.

for onward transfer to the respective client. For the Offer Shares acquired in physical
form, the Clearing Corporation will release the funds to the Seller Member as per the
secondary market mechanism for onwards transfer to Public Shareholders.

v. As per SEBI circular dated 03/11/2021 reference no. SEBI/HO/MIRSD/MIRSD_ 18-3 In case of certain client types viz. non-resident Indians, non-resident clients etc.

(where there are specific RBI and other regulatory requirements pertaining to funds
pay-out) who do not opt to settle through custodians, the funds pay-out will be given to
their respective Seller Member's settiement accounts for releasing the same to their
respective Public Shareholder's account onward. For this purpose, the client type
details will be collected from the depositories whereas funds pay-out pertaining to the
bids settled through custodians will be transferred to the settlement bank account of
the custodian, each in accordance with the applicable mechanism prescribed by BSE
and the Clearing Corporation from time to time.

18.4 The Offer Shares acquired in dematerialised form would either be transferred directly

to the account of either of the Acquirer provided it is indicated by the Buyer Broker or it
will be transferred by the Buyer Broker to the account of either of the Acquirer on
receipt of the Offer Shares pursuant to the clearing and settiement mechanism of
BSE. Offer Shares acquired in physical form will be transferred directly to the Acquirer
by the Registrar to the Offer.

18.5 Details in respect of Public Shareholder's Bid accepted at or below Exit Price will be

provided to the Clearing Corporation by the Target Company or the Registrar to the
Delisting Offer. On receipt of the same, Clearing Corporation will release the lien on
unaccepted Equity Shares in the demat account of the Public Shareholder. On
settlement date, lien Equity Shares mentioned in the accepted Bid will be transferred
to the Clearing Corporation.

same were intimated to the Stock Exchange October 29, 2025.

CSE has given its in-principle approval for delisting of the Equity Shares pursuant to

their letter reference no. CSE/LD/INP/18168/2026 dated August 07, 2026.

22.3 To the best of the Acquirer knowledge, as on the date of the Detailed Public
Announcement, there are no other statutory or regulatory approvals required to
acquire the Offer Shares and implement the Delisting Offer, other than as indicated
above. If any statutory or regulatory approvals become applicable, the acquisition of
Offer Shares by the Acquirer and the Delisting Offer will be subject to receipt of such
statutory or regulatory approvals.

22.4 If the Public Shareholders who are not persons resident in India (including non-
resident Indians, overseas body corporates and foreign portfolio investors) had
required any approvals (including from the RBI or any other regulatory body) in
respect of the Equity Shares held by them, they will be required to submit such
previous approvals, that they would have obtained for holding the Equity Shares, to
tender the Equity Shares held by them in this Delisting Offer, along with the other
documents required to be tendered to accept this Offer. In the event such approvals
are not submitted, the Acquirer reserves the right to reject such Equity Shares
tendered in the Delisting Offer.

22.5 It shall be the responsibility of the Public Shareholders tendering Offer Shares in the
Delisting Offer to obtain all requisite approvals (including corporate, statutory or
regulatory approvals), if any, prior to tendering the Offer Shares held by them in the
Delisting Offer, and the Acquirer shall take no responsibility for the same. The Public
Shareholders should attach a copy of any such approval to the Bid Form, wherever
applicable. In the event such approvals are not submitted, the Acquirer reserves the
rightto reject such Equity Shares tendered in the Offer.
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shareholders of the Company as on the Specified Date.

This Detailed Public Announcement is expected to be available on the website of the
Company, the website of the Manager to the Delisting Offer and the website of the
Stock Exchange, www.cse-india.com. Public Shareholders will also be able to
download the Letter of Offer, the Bid Form and the Bid Revision/ Withdrawal Form

from the website of the Stock Exchange.

L
Intelligent Money Managers Private Purva Sharegistry (India) Pvt. Ltd.
Limited CIN: U67120MH1993PTC074079;
CIN: U65923WB2010PTC156220; Unit No. 9, Shiv Shakti Industrial Estate, J.
R. Boricha Marg, Near Lodha Excelus,

2nd Floor, YMCA Building, 25, Jawaharlal
Lower Parel (East), Mumbai - 400 011;

Nehru Road, Kolkata - 700 087;
Tel. No.: +91-22-4134 3255/ 4134 3256;

Tel. No.: +91-33-4065 6289;
Email: info@intelligentgroup.org.in; Email: support@purvashare.com;
Website: www.purvashare.com;

Website: www.intelligentgroup.org.in/;

Contact Person: Mr. Amit Kumar Mishra; | Contact person: Ms. Deepali Gaonkar;

SEBI Registration No.: INM000012169; | SEBI Registration Number:
INR000001112;

Validity Period: Permanent.
Validity Period: Permanent.

For and on behalf of Acquirer
Sd/-
Abhishek Saraff

Date: August 07, 2026
Place: Lucknow
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