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SSUNILITED & co.
ACCOU}ITANTS

Yerr to Drte Aurillted f,'lnrnciet
Obligations amd Disclosure

ResulB of the
Requireu6nb)

Independent Auditor'r Report on the eurrterly
compeny purcuent to Rcgulation 33 of the SEBI
Reguletions, 2015, rs rmended

TO THE BOARD OF DIRECTORS OF
AVADH RAIL INIRA LIN{ITED

Report on the Audit of the Financial Results

l. Opinion

Regulations'). ) Regulations, 2015, as amended ('Listing

In our opinion and to ttre best of our
aforesaid Statement:

and according to ftre cxplanations given to u$ the

is presented in apcordance with the
regard; and

of Regurlation 33 of the Listing Regulations in this

We have audited the accompanying financial rer
Company"), for the quarteiana tn? iearinOea
9!g_u!!1p8!y pursuant,ro tlre requirement of Re5("SEB[) @isting Obligations ti"O Oisciolure f

grve a true and fair view in conformity with th€
the applicable Indian Accounting Sandards a
India, of the net profit and other comprehcnsive
and the year ended March 31,2026.

('the Statement') oliAvadh Rail Inta Limited (q&e
ph !!, 2026, atuch,rd hercwith, being submited by
ion 33 of tre Securitiq and ExchangeBoard oflndiL

recognition and mea;urement principles laid down in
d other accounting priqcfplc_s- geneiatly accepted in
income and other fureurcial information for the quarter

b.

Brsis for Opinion

We conducted our audit in accordance with the on Auditing ('SAs') specified under section
143(10) of the Companies Act, 2013, as amqrdcd
furdrer described in the *Auditor's Responsibilities

Acf). Our rcsp,onsibilities rmder those SAs ue
for the Audit of the lFinancial Resul8" section of our

rcport. We are independent of the Company in with the Coder of Ethics issued by the Instih$e
of Chartered Accountants of India ([CAI) togethcr with the ethical requircments that ar€ rclevant to our
audit of ttre financial results for &e quarter and
made trereunder, and we have fulfilled our

ende{ under the prcrvisions of the Act and the Rules
ethical rcsponsibilities in aocordance with these

requirements and tre ICAI's Code of Etrics. We believe that ttre audirt evidence we have obained is
sufficient and appropriate to provide a basis for our

3. Emphrsis of Mrtters

l. The valuation of the unquoted investnents are to the valuatic,n by independent valuer. As per

management explanation they are under to carrying out fair valuation fi,oqregig.ered rraluer
and therefore they are shown its invesEnent
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2. The company was received a notice
Exchange (CSE) and came to know that the
However, as informed to us the present
"listed entity" company because as per MCA
CIN : U25199TN1980PLC008354 and
step for delisting of the Company's shares

Our opinion on the Statement is not modified in

4. Menagemeut's Responsibitities for the Finenciel

financial results that grve a true and fair view of
financial information in accordance with the
Accorrrting Shndards prescribed under soction 133

These financial results have been prepared on &e
Management and the Board of Directors are re

acccpted in India and in compliance with Regul*ion
includes mainenancc of adequate accounting rccor
safeguarding of the asscts of the Company and for
selcction and application of appropriate
reasonable and pnrden( and the desigU
conholq that were operating effectively forensuring
relevant to the preparation and preselrtation of the I

fi,ee from material misstatement, whether due to

In preparing the financial rcsults, the Board of
to continue as a going concem, disclosing as
going concern basis ofaccounting unless the Board
to cease operaionq or has no realistic alternatirre but

The Board ofDirwton are also responsible for

5. Auditor's Responsibilities for the Audit of thc

Our objectives ar€ to obain reasonable assurance
fr,om material misstaternenf whether dE to freud
our opinion. Reasonable assurance is a higlr level
conducrcd in accordance wittr SAs will always
Misshtements can arise from fraud or error
aggregate, they could rcasonably be expected to
basis of these frnancial rcsults.

the previous year 2024-ZS from Calcuta Stock
of the company was listed long ago on CSE.
was not awarc: about the status of company as

status of the company was also "Unlisted,, witr a
the management has been initiated the necessary

CSE.

of these matt€Ns.

of the annual finarrcial statffnents. The Company's
for tlre prepamtion and presentation of these

net profit and other comprehe,nsive income and other
and measuemerrt principles laid down in Indian

of fte Act and other accounting principles generally
33 of the Listing Regulations. This reryonsibility also

in accordance with ttre provisions of the Act for
and deecting frauds and other inegulfiitieq

policies; making jurtgments and c*imatc that are
ion ard maintoance of adequde inte{mal fmsncial

and complap,ness of the rccounting rccords,
results that give a true and frir view ard are

is responsible for rassessing thc C.ompany,s ability
ble, matters relared !o going concem and using thc
Directors either intends to liquidaE the Compeay or
do so.

the Company's linancial reporting Focess.

results

whether tre finurcial results as a whole are frree

cnor, and to issw cm auditor's report that inclufu
assurance, h[ is not a guarantec that an audit

dstect a material mis;tatement when it exists.
are considered makrial i4 irdivi&Elty or in tre

the economic rlecisions of users taken on tre

/



As part of an audit in accordance with SAs,
professional skepticism throughout the audit. We
. ldenti& and asscss the risks of material

control.

control.

0-r emr, d9-sign and perform audit procedures :

that is sufticient and appropriate to provide a
material misstatement resulting from haud is
involve collusion, forgery, inientional omisr

Obtain an understanding of internal financial
procedures that are appropriate in the circums
r_esponsible for expressing an opinion on wlr
financial controls with reference- to financials

Evaluate the appropriateness of accounting
estimates and related disclosures made by the

Conclude on the appropriateness of the
accounting an{ based on the audit evidence
to events or conditions that may cast
going concern. If we conclude that a material
in our auditor's report to the related disc
inadequate, to modi$ our opinion. Our
the date of our auditor's report. However,
cease to continue as a going concern.

Evaluate the overall presentation, structur€
disclosures, and whether the finanoial results
manner that achieves fair presentation.

We communicate with those charged with
scopc and timing of the audit and significant
internal contnol that we identifr during our audit.

We also provide those charged with governance
ethical requirements regarding independence, and
matters that may reasonably be thought to bear
safeguards.

6. Other Matter

The Statement includes the financial results
balancing figures between the audlted flgures in
2026 and the published unaudited year to
financial year, which were subJected to a
2025, and 30th September 2025 by us and for
by Rajesh Kumar Gokul Chandra & Associates,
their review report dated August t4,2025 on the

we exeroise professional judgment and maintain

of the financial results, whether due to fraud
to those risks, and obain audit evide,nce

basis for our opinion. The risk of not daecting a
than for one resulting from error, as fraud may

misrepresentations, or the override of internal

relevant to the audit in order to design audit
Under section 143(3Xi) of the act, we are also
the company has in place adequate internal

and the openrting effectiveness of the such

used and the reasonableness of accounting
of directors.

of Directors' use r)f the going concern basis of
whether a material uncertainty exists telated

doubt on the Company's ability to continue as a
existg we are required to draw attention

in the financial results or, if such disclosures are
are based on the audit evidence obained up to

events or conditio;ns may cause the Company to

content of the financial results, including the
the underlyfuig hnsactions and events in a

nce regarding, among other matters, the planned
findings, including any significant deficiencics in

a statement that we have complied with relevant
communicate with them all relationships and other
our independence, and where applicable, related

the quarter endecl March 3L, 2026 being the
of the full firrancial year ended March 31,

flgures up to the third quarter of the current
review for the quarter ended 31st December,
quarter ended 30rt6 Jrn. 2025 were reviewed

nd they expressedl unmodlfied conclusion vide
ftnancial results.

/

/

/



The audit of the financial results for the
included in the statement was carried out and
Associates. who have expressed unmodified
whose report have been furnished to us, and
our audit of the statement. Our opinion on the

The annual financial results dealt with by this
with Stock Exchange. These results are based
staternents of the company for the year ended
opinion vide our r€port dated May 30,2026.

Place: Kolkaa
Date:306 May,2O26
UDI N : 260587 I 5WKBBHH6695

quarter and year ended March 3L,2O2S
reported on by Rajesh Kumar Gokul Chandra &

vide their audit report dated May 30, ZO2S,
have been relied upon by us for the purpose of

is not modiified in respect of this matter.

has been prepared lbr the express purpose of filing
and should be read with the audited financial

31,2026 on which we issued an unmodified audit

SunilKumar Kedia
(Partner)

Membership No. 058715

For Sunll Kedia & Co

Chartered Accountants
FRN:323573E



AVADH RAIL LIMITED
Statcmcnt of & Li.bilitici

3l st March 2026 3lrt March 2025

Non Cuncnt ArrcB
(a) Prop€ny. Plant & Equipmlntr
O) Ceoital Work in Progrcrs
( c) lntangiblc Assets
(d Financial Arrets

(i)lnv.s[nonls

0l) Loens

0li) Ohcr Fhorial Assets
(e ) Deferrtd tax asrcts (nct)

Currant As3etg
(a) lnvcntorlcs
(b) Finenclal Asscts

0) lnvcrtmcnts
(ll) Tradc Rccciveblc

0ll) Carh and Cash Equivalents
(iv) Benk Belencc othlr than (lll) abovc
(v) lotnr
(vl) Othtr Financirl Asscts

( c) Cuncnt Tex Asrcr

E39.94
2r188.01

110.12

u252.51
685.3i1

590.91

EQU|TY & LrASlLmEs
EqulW

(r) Equlty Shrrc C.pital

UAilLMES
Non Currcat Ll.bllltlcs

(a) Finencial U.billtiar
(l) Eorrowlngs
(li) t!a$ Uabllltlcs
(ll) Othcr Finanlcrl Llabllities

(b) Provislons
( c) Dcfcrcd Tar U.bllltlcs

Curr.nt Llebllltlcr
(e) Flnencial U.bllitlc,

(0lonorvlngl
(ll) Lrerc U.bllitiG3

(iii) Tndc Prvablcs
(r) total outrtanding ducs of micro rnd smrll
(b) total outstanding ducs othcr than (lli) (e) ebora

(iv) Other Flnancial Uablllties
(b) othcr Currcnt Li.bllltlcs
(c) Provlslons

Abhishek
Sa raff

Digitally signed by
Abhishek Saraff
Date:2026.05.31
15:00:20 +05'30'
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Particulars

ltot lht Ystt Fstltd

AuAlt.,d AIrr

100f2.8t
1691.44

7.fi

2215.il
962..0

r t{8.02

Tattl ra

5007.07

119.17

7.fr

2105.E1

506.fl)
636.26

3203 3(,

Totrl Nan Cili?.ni Arrrt( 17327. I

565r.37

1375.9:
I 1500.3{

u.4
72?.fi
a.a

5E3.3?

210.57
llnq r,1

Totrl Currrnt f...r.
TOT 1 Aq<FT< t ea,.

53.,t{
229a3:I

52.61
It2tr 6,

Tod,el Eaulw 9Ll:1:1:l

0737.Et
145.0i

123.2!
658.&

3197.E
96.1t

1t.t.6i
q?o rx

Total Non Currcnt Lleblltth! ,Bea-2:, a;r/

11Sfi.2t
2.11

.972.2i

a00,0.91

041 0i

s{Ea.z
1.3

31(X.,l{

2,t5E.7(

a26&r
Total Currcilt Lta
Total Liabtltics .

Total Eoultv & Llablltiter

,rt98:t.
2p6'rr.8r t62:

33G
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3.
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5.

6.

AVAOH RAIL II'IFRA
PA-'.INOUSTRIAL COMPTD(.MM -603e09

CIN . U25 I 99TNt 9t0pLC00639a Emeit .(om, W€btlla wrrw,rvadhrall.com
Statamant ol Stendelonr Audlttd Fln.n(l.l irsul$ for Quertcr urd Yrrr and.d t I rt Mrreh 2026

I in Lakhs

:

A, p.r ladlrn Accountlng Strndrrd (lnd^S) toE'Oparaflng Scgment, th. Comprnyri
Hcncc. ScAmcnt lcpofiing li not.pplictbh to thc compeny.

fellr ln slnglc llna of prcducts/rGrvl(rs 1... R.llw.y producG/cootr.dr.

Th. .forar.ld eudltad Rnrnctal tcrultr h.yc bGGn ruvlrwld by Audlt Commtttra rnd by Board ot Or.ctors ln rhGlr mcrung h.ld on M.v 30.1026
Tho ebort ls il ertr.ct of thr d.trllcd form:t of qur.tlrly rnd twdyc monthr rcrult3 - as per lnd AS compllcd to bc fllcd wlth th. ito(k lrchrnges undGrrcAulrdon 33 of thc SEll (Usting Obltg.tionr .nd Disclosur. RGquircmlntr) Rcguletionr r5
Thc figurcs for thc quficr cndcd 3 r * urrch 2026 er reportcd rn thrsG frn.ncrar rrc th. bal.nclng llgurrr bctrvcrn th. Rgunt ln rcipcct of unrudttld yarr to

2026

wlth th. errant p.rlod / y..r clas3ltlcrtlon / dl3cl6ur.r,
SEtl (Llsting Oblig.tlont .ad Dl3closu.G Rcqulramcntr) lrgulatlon3 l0l 5, es

datc flgurcs up to 3rd quencr cndcd on 3 r rt DccGmb.. 20zs rnd rudltcd flgurcs of
P,wlour pcrlod f,gun heve bccn ,agroupcd/r.arrangcd nfirrcvcr ncccjs.ry to
Tha statutory Aodlto6 hrva.uditld th?sc 0nencrar rcrultr puiiuant to Rcgul.tlon 33
amcndcd

Placc: Luckaow
Datr: 30.01.1026

For Avdh trll lnfrl tlmltcd

Abhishek il?[il;i';:*'
Saraff ffi";,i:'.1:'i';

Abhtthrl Sryeff
llrlrltng Olncto,

DtN: 0035i2t9

ln lnvantorlca of tlnlshGd goods. rtock-tn-trade .nd

/ (torr) briorc Tu A Ercrpuonel ttanrr

It.|tE th[ ulll noi br d.rtl0.d to ,toflt or Lors

b. clsslflad to hotlt or
lncomt T.r rchtlng to ltamr thrt wlll not bc recl.sslflad to

lncorn forlh. Pcrlod (9+I0)
Ftotlt (Lott).nd Othu Compnhrnrlv. lncomc



AVADH NAt 
'ilFRAlnncxed to thG Ll.

? ln Lrki

A. c.rrh Flow fiom oprntlao Acdvltler-
l/lr;t Ftoft llcfare hx nd Ortraordinary ltems
Nlusuma?s fat

lntcrlst Rccelwd

thprlclrtloo on Fhed Assets
Fln.nca Co$
Felr Vrluc Geln or lnrr!3tmcat
Loss on srh of fixcd rsrts
Proft on relc off,xcd erscrs
Proflt From lnvtstmcnt
lors From lnvrstm:nt

@t thU Mt bclbtc llt,fd;taj Ctetdl Chanecs

4lumt*nt farhtfla? Aphtl ClnnPet
l}ccicrsc, 0ncnrc) in Tndc Rccclvrblc

Incrcesc / (Occrcesc) in Tnde PryaUcs
Decreas!/ (tncrcesr) in lnwntorlci
D,ccr:esc/ 0acrersc) h Short Telm Othcr Flnrnclel Arsctr
Ilccr:esc/ (lncnerc) ln loog Tcrm othcr Flnancl.l Aitcr
lncr!$r / (Dccrcerc) la Other Cunrnt U.bllltlG3
Dccrcercl (lncrcarc) in Other Currenr Assci
lncrersc / Occrcercl ln Othrr Provltlons
ln<rtarc / (Drc'lcesc) in Currant Tar Llabllatl.s
lncrc.rc / (Dccnerc) ln larc RGnt U.bilitlc3
lncrcasc ln Curtnt Tar Aisetg

Qsh &nqtttdfrotn*ndos
lncomc Trr fior ttc ycer

Othcr Comprchendvc lnqomc

lncoma tar adicrtmcnt of cadicr vaar

31.o3.2025 3r.o3.2025

6,t90.69

fl 67.a7)

t59..7
97r.76

59.93

o.t9)
(,001.69)

too

7,005.64

(78.03)

534.26
292.tr

(216.34

e06.541
(2&t3)

7.7r t.5t

(9,6E1.64)

|,E67.7t
(2,52..28)

(7.5.)
(5r r.76)

1,5.t6.1,
('1E.74)

566.4a
.9.6t
26.6.

7.302.95

0t7.1a
10t-t1

Q.2E3.93t
pz.oz

(29E.39

021.61,
605.7A

126.6'
0.31,

a04$.

(99t.75)
(r.707.t t)

06.2{)

1,362-26
(t.656.7E)

(2r.66)
(o.801

lEt Cash Fwm Aperetlns fulvltles Q.722.O91 2.683.Ot
t.@

Salc of flxcd esscts

Purchesc of llxrd esscts

lnt nrtt lncomc

Loro from reh of fixed Grctr
Proftt from s.lc of ftred .srcts
lncomc From lnrestmant

to* from lnYattmcnt

Sele Procccds oftiutuel Fund & Gold

Purchasc of Mutual Fund O Gold

t.{t
(7,r 35.76)

167.11

2.19
aot.69

(E.09)

8r 3.r7
(202 (!ll!

20.4E
(t,9o2.tt)

78.03

206.54
2t.E3

730.(x,
n 2aa.o8!

Nct Cesh ftom hrveitlt g ktlutlcs (5,952.a5) Q.ott7.08,
c. Crsh Flof, From Fln.ndng A.tlvltLt

lntcrest Peld

Long Term Eororlngs Avrlled

Long Term 8onowlngs Reprymcnt

furchase of Non Currcot lnrltstmcnts

O€crest/ (lncrc*e) ln Loans Shott term
Desrcss/ (lncrersc) ln Loenl Long tcrm
Dccrcss/(lncrcesc) ln Non Current Asiets
lncrea* ln Shon Tcrm Borrowlogs (Net)

Incrcase !n Othcr Flnenclel Ulblltlcs
lncre.sc ln Other long Tsrm U.blltlcr
Unoald Cell Rccclwd

(97r.76)

5.r t5.5.
(r.030.77)

(4t.29)
(s83.1 l)
€6s.90)

r,903.07
6,0,03.77

t I t.97
0.s9

(292.8r)

2.734.72
(s30.39)

(33r.9s)

2E3.7t
(596.50)

(3.r45.291

7EE.97
(50.00)

I t5.9r

Nat Cash ascd ln Flnaaclng Actlvltht r 0,255.20 (r.022.ss1

Net DGGrersG ln Cash & Cesh Eculvalcnls (A+B+O r.5E0.65 (i026.621

Openlng Salancc ofCash & Cash Equivalents

Closinq Balance ofCash & Cash Equlvalcnts
8r I.98

2.392.63

1.238.60

El 1.98

ffi Abhi
Saral

hekil';f#;l,T:*'
Date:2026.05.31
15:01:00 +05'30'


