
INITIAL PUBLIC ANNOUNCEMENT UNDER REGULATION 8(I) OT THE SECURITIES AND
EXCIIANGE BOARD OT INDIA (DELISTING OF EQUITY SHARf,S) REGULATIONS, 202T, AS
AMENDED. FOR THE ATTENTION OF THf, PUBLIC SHAREHOLDERS OF

AVADH RT{IL INFRA LIMITED
(Form€rly known rs Madms Elastomers Limited)

Corporate Idertity Number: U25199TNI980PLC008354;
Regist€red Olricu P.A 5, Industrial Complex, Maraimalai Nagar, Kanchipuram,

Ch€ngalpattu. Chennai- 601 209. TamilNadu India; Mob. No.: +91 930?5 23001;
Email ID: compliance@a!"dhrail.com: Website: tv!\,\v.avadhrail.com

DELISTING OFFER FOR ACQUISITION OF UPTO 4,765 (FOUR THOUSAND SEVEN HUNDRED SIXTY
FIVf,) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS.IO.OO (RUPEES Tf,N ONLY)
EACH (HEREINAFTER REFERRED TO AS 'EQUITY SHARf,S'), REPRESENTINC 0.89% OF THE
TOTAL PAID.UP EQUITY AND VOTING SHARE CAPITAL OF AVADH RAIL INFRA LTMITf,D,
(IIERf,NATTER RETERRED TO AS 'ARIL' OR 'THE COMPANY) BY MR. ABHTSTTOK SARAFT
(IIERf,INATTER REFERRED TO AS THE 'ACQUIRERY 'PROMOTER) PURSUANT TO AND IN
ACCORDANCE WITH REGULATION 8 OF THE SECURITIES AND EXCHANGE BOARD OT INDIA
(DELISTING OF trQUITY SHARES) RECULATTONS, 202I, AS AMENDf,D, (HERENAMER REFERRtrD
TO AS'DELISTINC RECULATIONS).

As on the date oflnitial Public Announcement, Mr. Abhishek Saratr(Acquirer) is the Promoter ofthe Company and is
disclosed under "Promoter/ Promoter Croup" of the Company in terms of lhe sharcholding pattem as on June 30, 2025
submitted with The Calcutla Stock Exchange (CSE) and presently holds 93,350 Equily Shares, represenling 17.460/. of
the paid up Equity Shares ofthe Company. The Acquter together with the other members of the Pmmoter/ Promoter
Group collectively hold 5,29,815 paid up Equity Sharcs having face value ofRs. l0/- each rep.esentiog 99.11% ofthe
paid up Equity Shares of the Company.

l. D€trils ofthc Delistitre Proposal:

The Acquirer intend to acqune 4,765 Equity Shares held by rhe Plblic ShaEholders ofahe Company pursuant to the
SEBI Delisting Regulations (hereinafter referred to as 'D€lhting Proposal'), subj€ct to receipt ofapproval by th€ Board
of Directo6 of the Company and rhe public shareholden of the company by way of a special resolution thrcugh postal

ballol in accordance with the SEBI Delisling Regulations wherein the number ofvotes cast by the shareholders in favor of
the Delisting Proposal is at least two times tle number ofvotes cast by the shareholdeE againsl the D€listing Proposal,
rec€ipl ofallother flecessary approvals, inc luding relevant lhird-party consents.

2. Rstionrlc for the Delisting Propos8l:

The objecrive of the Delisting Proposal is to enable the Promorers to obtain full o\.rnership ofthe Company, which in tum
will provide enhanced operational flexibility. As lhe Company will no lon8er remain listed in India, there will be
reduction in dedicated management time to comply with the requlements associated with the continued lislings, which
can be refocused on the Company's business. Funher il is believ€d by lhe Acquirer that, lhe Delisling Proposal will
enlance the Company's operational, fiiancial and st?tegic fl€xibility including but not limited to corpomte

restructurings, acquisilions, exploring new financing sEuctues including financial support fiom the Promolers. The long-
r€rm business plan of the Acquirer involve expanding the op€rations of the company into new geographies and new

buiiness adivities, which may have differenl risk profiles, longer gesralion periods compared to the current risk profile of
the Company, and thar the Acquirer believe that the Delisting Proposal is in the interest ofthe Public Shareholders as it
will provid€ the Public Shareholders an opportunily to exit from the Company at a price determined in accordance with
the SEBI D€lisring Regulations, providing immediate Iiquidity given th€ heightened market volatility.

This Initial Public Announcement (hereinafter referred to as the 'lPA') is being issued by Intelligent Money Manag€rs

Privare Limiled (hereinafter refened to as 'Mrtrager to lhe orer') for and on b€half of the Acquirer to the Public

Shareholders of lhe Company.
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3. U nd€rrs kines/ Confirmations:

ln terms of Regulation 8(3Xb) of the SEBI Delisting Regulations, the Acquirer do hereby undertake and confirms
that:

l. He has not sold the equity shares offie company during the p€riod ofsix monols prior lo the date ofttris IPA
m.de in lerms of Regulation 8(l) ofthe SEBI D€listingRegulations.

2. H€ has not direc.ly or indirectly. -

(a) employed any device, scheme or artifice to deilaud any shareholder or olher person; or
(b) engaged in any tra.saction or pmctice that op€rates as a fiaud or deceit upon any sharcholder or other
pcrson; or
(c) engag€d in any act or pmctice that is fraudulent, deceptive or manipulative

-in connection with the delisting ofthe equity shares sought or permitted or exit opportunity given or ooer acquisition
ofequity shares made under the SEBI Delisting Regulations.

.1. Price/Consideratior:

5. Condili()ns

5.1 The acquisition ofthe Equity Shares by lhe Acquirer from the Public Sharcholders will be conditional upoD

the following:

a. completion ofth€ Due Diligerce by a Peer Reviewed Practising Company SecrEtary as required under
Regulations l0(2) and I 0(3 ) and olher applicable provisjons of lhe SEBI D€listing ReSulations;

b. the Board approving the Delisling Prof,osal in accordance with Regulation l0 and other applicable
provisioos offte SEBI Delisting Regulariotrsi

c. the approval of the shareholders ofthe Company by way ofa special resolution in accordatrce wilh the
Regulation I I oflhe SEBI Delisting Regulalions and olher applicable laws wherein the number ofvotes
cast by the Public Shareholders in favour ofthe Delisting Proposal is at Ieast two times the number of
votes casl by lhe Public Shareholders against it;

4-l Th€ discovered price will be determined lhrough the reverse book building process specified in Schedule ll of
$e SEBI Delisling Regulations, after fixation of the 'floor price' whicb will be determined in terms of
Regulation 20(2) of the SEBI Delisting Regulations read with Regularion 8 of rhe SEBI (Substantial
Acquisition of Sharesand Takeovers) Regulations,201l.

d. receipt oflhe approval ofthe Stock ExchanSes in accordance with lhe SEBI Delisting Regulations and any
other statutory/ regulatory approvals and third-pary consents, as may be required;

the acceptanc€ by the Acquirer of the 'discovered pric€' determined by the reveN€ book building process or
the counter-offer price, in accordaDce with the SEBI Delisting Regulations including olher righls and

obligations in terms ofthe SEBI Delisting Regulations;

f. the number ofthe Equity Sharcs being validly tendered in the delisting offer is sufiicient enough to result
in the delisting offer being successful in accordance with lhe SEBI Delisting Regulations; and

g. such other terms and conditions as may b€ set out in lhe 'deailed public announcement' or the 'lett€r of
ofrer' to be mad€/ dispatched to the Public Shareholders, or any addendum or corrigendum lhereto, that are

proposed to be issued in accordance wilh the SEBI Delisling Regulations.
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6. (Xl'cr Delails:

lssued by the Msnager to lhe Off€r on behatfofthe Acquirer:

MANAGERTO THE OFFER:
INTELLIGENT MONEY MANACERS PRIVATE LIMITf,D
(ClNrU65923W820loPICl 56220)
25.JswshrrlslNehruRoad,YMCA Building,2nd Floor,
Kolkatr - 70O 087
Tel. No.: +91 33 4065 62891

Em"il ld: jlbtr@jllqlligE4$qlpirgilr
Website: http://www.intelliqenterouD.orq.in/l
Contrct P€rron: Am,t Kumar Mishra;
Sf, BI Registrrlion No: INM0000121691
Vslidily P€riod: Perpetual.

6.1. The Acquirer hereby cotrfirm thal he has firm fin.ncial arrangements for ftlfilling lhe paymcnt obligations
under lhe delisting offer and he will be able to implement the delisling offer, subj€ct to any statulory
approvals for the Delisting Proposal that may be necessary.

6.2. The Acquirer accepl full rEsponsibility for lhe information contained in lhis I-nitial Public Announcement and

confrn that such information is true, fair and adequate in all mate.ial aspects. The Acquirer is awat€ ofand
will comply wilh his obligations under lhe SEBI Delisting Regulations.

6.3. All the information p€rtaining lo the Cornpany contained in this Initial Public Announcement has b€€n

obtained ftom publicly available souces, and the accumcy thereof has not b€en indePerdenlly verified by the

Manager.

IM

Dale: 01.09.2025
Place: Kolkata


