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CHARTERED ACCOUNTTANTS ROOM NO.10, 2ND FLOOR,
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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended

TO THE BOARD OF DIRECTORS OF
AVADH RAIL INFRA Limited

1. We have reviewed the accompanying statement of consclidated unaudited financial results (‘the
Statement’) of Avadh Rail Infra Limited (‘the Holding Company’), its subsidiaries (the Holding
Company and its subsidiaries hereinafter referred to as the “Group”), and its share of the net
profit/(loss) after tax and total comprehensive income / loss of its jointly controlled entities and
associate companies for the quarter ended June 30, 2025 attached herewith, being submitted by the
Holding Company Pursuant to the Requirement of Regulation 33 and Regulation 52 read with
regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as
amended, (the “Listing Regulation”).

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “"Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4, Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed
in terms of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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5. The interim financial statements / special purpose financial information of six subsidiaries reflects
total revenue of Rs 368.03 Lakh, total net profit / (loss) after tax of Rs. (328.90) Lakh and total
comprehensive income / (loss) of Rs. (328.90) Lakh for the quarter ended June 30, 2025 as
considered in the consolidated unaudited financial results, These interim financial statements /
special purpose financial information have been reviewed by other auditors and their reports, vide
which they have issued an unmodified conclusion, have been furnished to us by other auditors and
our conclusion on the statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

6. The consolidated statement includes the results of the entities listed in Annexure A.

For Rajesh Kumar Gokul Chandra & Associates
Chartered Accountant

Firm Registration No. 323891E
Archana Jhunjhunwala

Partner
Membership No.069098

Kolkata
August 14, 2025

UDIN: 25069098BMHIWN4059
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ANNEXURE - A

LIST OF ENTITIES CONSOLIDATED

SI No | Name of the Subsidiaries and Associates Companies — Direct

1 Avadh Technometals Private Limited

2 Subhamoti Exports Private Limited

3 Subhamoti Finance Private Limited

4 | Novius Technologies India Private Limited

5 Avadh Raj Energy Private Limited

6 Radiant Buildcon Private Limited
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AVADH RAIL INFRA LIMITED
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CIN - U25199TN1980PLCO0B354 Email : Info@avadhrail.com, Website : www.avadhrail.com
Statement of Unaudited Consolidated Financial Results for the Quarter ended 30th June 2025

¥ in Lakhs
Sr. Particulars 3 Months ended Preceding 3 Corresponding 3 Year to date
No. 30.06.2025 Months ended Manths ended figures as on
21 02 2038 20 068 2024 21 03 2028
Un-Audited Audited —Audi i
1 __|Revenue from Operations
Sales/Services Income from Operation 6521.08 13096.21 11198.66 44145.50
Total Revenue from Operations 6521.08 13096.21 11198.66 44145.50
2 _|Other Income
Others (Please Specify) 97.04 391.08 144.64 572.76
3 |Total Income (1+2) 6618.12 13487.29 11343.30 44718.26
4 |Expenses
Cost of Material Consumed 4652.23 6346.13 6726.52 25427.14
Changes in Inventories of finished goods, stock-in-trade and work (1646.52) (8.15) (643.40) (1636.07)
in-progress
Employee Benefits Expenses 706.94 344.41 725.34 3351.90
Finance Costs 134.2 150.37 53.95 303.44
Depreciation, Amortization and Impairment 171.4 205.40 152.76 691.12
Other Expenses 2210.6 2972.64 2419.34 10131.17
Total Expenses 6229.05 10610.79 9434.50 38268.70
5 [Profit / (Loss) before Tax & Exceptional Items (3-4) 389.07 2876.50 1908.80 449.55
Exceptional Items = = - -
7 | Profit / (Loss) before Tax and share of net profit{loss) of
investment accounted using equity method (5-6) 389.07 2876.50 1908.80 6449.55
2 Share of Net Profit(Loss) of Joint Ventures, Associates and (4.42) (56.45) 14.02 29.35
Limited Liability Partnership accounted using equity method
Profit before tax (7+8) 384.66 2820.05 1922.82 6478.90
9 |Tax Expenses
Current 180.72 717.00 509.96 1657.15
MAT Credit Entitlement - =
Deferred Tax 6.05 1310 9.44 52.4]
Earlier Year Tax = 4.04 - 4.83
Total Tax Expenses 186.77 734.14 519 1714.39
10 |[Profit after Tax (8-9) 197.89 2085.91 1403.}2 4764.51
Attributable to
{a) shareholders of the company 295.58 2169.75 1435.54 4895.78
(b) non controlling interest (97.69) (83.85) {32.13) (131.27)
11 _|Other Comprehensive Income
A. Items that will not be classified to Profit or Loss
i) Items that will not be classified to Profit or Loss (6.06) (6.93) (4.79) (21.66)
i} Tncome Tax relating to ltems that will not be reclassined 1o <
Profit or Loss = . -
Sub-Total A (6.06) (6.93) (4.79) (21.66)]
B. i) Items that will be classified to Profit or Loss = - - -
i Tncome Tax relating to ltems that will be reclassified to Profit -
or Loss = - =
Sub-Total B = ~ ~ =
Other Comprehensive Income (A+8B) (6.06) (6.93) (4.79))
12 [Total Comprehensive Income for the Period (10+11) 191.83 2078.98 1398.64 4742.84
(Comprising Profit (Loss) and Other Comprehensive Income for
tha Dorind\
Attributable to ;
(a) shareholders of the company 289.52 2162.82 1430.76 4874.11
(b) non controlling interest (97.69) (83.85) (32.13) (131.27)
13 |Paid-up Equity Share Capital (Face Value of 2 10/- each) 53.34 52.75 52.75 52.75
14 |Other Equity” 17431.20
15 |Earnings per Share (Fave Value 10/- Each)#
a) Basic 35.96 394.12 265.15 889.21
b) Diluted 35.96 394.12 265.15 889.21

* Excludes non-controlling interest.
# EPS Is not annualized for the quarter ended June 30, 2025, quarter ended March 31, 2025 and quarter ended June 30, 2024.

Notes :
1.

Place: Lucknow
Date: 14.08,2025

As per Indian Accounting Standard (IndAS) 108 "Operating Segment”, the Company's business falls in single line of products/services i.e. Railway
products/cantracts. Hence, Segment reporting is not applicable to the company.

Above Consolidated Results were reviewed and recommended by Audit Committee and taken on record by Board of Directors in their Meeting held

on August 14, 2025.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind-AS) - 34, Interim Financial
Reporting prescribed under Section 133 of the Companies Act, 2013, read with rule 3 of the Companies (Indian Accounting Standard) Rules, 2015

and Companies (Indian Accounting Standard) Accounting Rules, 2016.

The figures for the quarter ended March 31, 2025 represent the difference between the audited figures in respect of full financial year and the
figures for the nine months ended December 31, 2024 respectively which were subject to limited review.

Previous period figure have been regrouped /rearranged wherever necessary to correspond with the current period /

disclosures.

year classification |

The Statutory Auditors have carried Limited Review of the consolidated financial results for the guarter ended June 2025 and have issued an
unmodified conclusion on the same,

Far Avadh Rail Infra Limited

//-_-_

Abhishek Saraff
Managing Director
DIN: 00355289




