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To

The Members ofAVADH RAIL IMRA LTD.
Report on the audit of the consoridated financiar statements

Opinion

we have audited tht-?t:?Spanying consolidated financial statements of Avadh Rail Infra Ltd. (hereinafterreferred to as "the ,T,.olr*.6*,i*ril, it, sub;ili;r", lro its joint ,.ririrr-rnolding company, itssubsidiaries and its joint ventu'", iog.th., referred to a, '.the Group,), which comprise the consolidatedbalance sheet as at March zl, )iii,"in coorotiaut.i"srli",n"nt of kofit and Loss and consoridatedstatement of cash flows for the year then ended, *a not", to iill nn*.ia 
"#;; incruding a summary of::fliiiii.:rT:Xilllffi*i;}!ffi)il-;" $il;,v"ilrormation. rr,.,.inui". rererrJd to as i.the

In our opinion and to the best of our information and according to- the explanations given to us, the aforesaidconsolidated financial statements giu; tht information .Lqri.la by t" companies-Act 2013 (,Act,) in themanner so required and give a true and fair 
"i; il;;;};rmity with til;;;;ing principres generaryaccepted in India' of the state of affairs or *re Comf;il';;;; March 31, zyz3,its consolidated hofit andconsolidated cash flows for the yeu. enJea on that date.

Basis for opinion

we conducted our audit of the consolidated financial statements in accordance with the standards onauditing specified under se.ction r+i ribi.orm c".pr#, Act, z;t3.our responsibilities under thoseStandards are further described in the'audito.', ..rpor;ib;iil"r for the audit of the consoridated financiarstatements section of our report. we are independeni oi$r"-Co,,pany in accordance with the code of ethicsissued by the Institute of chartereo e.tourt"nts of India (ICAI) together with the ethical requirements thatare relevant to our audit of the financial statements.uno.. flre p.6viJons of the a.i ura the rules thereunder,and we have fulfilled our other ethical responsibilities in u".liJ*." with these requirements and the ICAI,scode of ethics.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion on the consolidated financial statements.

Key audit matters

Key audit matters are those matters that, in.our professional judgment, were of most significance in our auditof the consolidated financial statements oitt. *r."ni;;.i*i ffiese matters were addressed in the context of
l##t"?lifrtfff|]I.XfiL:,' as a whole, unJin'ro.'ning ou, opinion thereon, and we do not p.oriJ. u

(

Reporting of key audit matters as oer SA
an unlisted company.
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Information other than the consolidated financial statements and auditors' report thereon
The Holding company's board of directors 

1s 
responsible forthe preparation of the other information. Theother information comprises the information included in irr.Iou.o,s Report including Annexures to Board,sReport' Business Responsibility Report but does not include the financiar ,tut.*.rt, and our auditor,s reportthereon.

our opinion on the consolidated financial statements does not cover the other information and we do notexpress any form ofassurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the otherinformation and, in doing so, consider whether the other 
-information 

is materially inconsistent with theconsolidated financial statements or our knowledge 
"ililJ;;.*g il*,i,;'l? o* audit or otherwiseappears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this otherinformation' we are required to rlport that iact. w" h; r;ihlng to report in this regard.

Management's responsibility for the consolidated financial statements
The Holding company's board of directors are responsible forthe matters stated in section 134 (5) of theAct with respect to the preparation of these consolidated financial statements tr,"igir" a true and fair view ofthe financial position, financial performance and cash flows of the company in accordance with theaccounting principles generally accepted in.India, including the accounting standards specified under section133 of the AcL This re-sponsibility aiso includes maintenaice of adequatJ""."uriirg records in accordancewith the provisions 

.of lhe td fo1 safeguarding of the assets of the company and for preventing anddetecting frauds and other iregularities] select-ion ano apptication of appropriate accounting policies;making judgments and estimatis that are reasonable and prudent; and design, implementation andmaintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracyand completeness of the accounting records, relevant to the preiaratioi and presentation of the consolidatedfinancial statement that give a trui and fair view and are free'from material misstatement, whether due tofraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability tocontinue as a going concern, disclosing, as applicabl., rnuttr., related to going concem and using the going
concern basis of accounting unless management either intends to tiqiia# the company or to cease
operations, or has no realistic alternative but to do so.

The respective board of directors/ management of the entities included in the Group is responsible for
overseeing the Company,s financial reporting process.

Auditor's responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that. includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will alwayi detect a material misstatement rvhen it exists.
Misstatements can arise from fraud or eror an!,alg,oonsjdered material if, indiviclualll, s, 1, the aggregate,
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htJr:il1'#t#:l?Llv 
be expected to influence the economic decisions of users taken on the basis of these

ft:ffI#;1ffi:il.fl:TIi?l?#ll:^s, we exercise proressionarjudgment and maintain proressionar

o Identify and assess the risks of material misstatement of the financial statements, whether due tofraud or error,. design and perform audit proceou.., responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatement iesuliing no* iuuo is higher than for onJ resulting from error, asfraud may involve collusion, forgery, intintional omissions, misrepresentations, or the override ofinternal control.

' obtain an understanding of intemal control relevant to the audit in order to design audit proceduresthat are appropriate in the circumstances. under section 143(3xi) of the companies Act,2013, weare also responsible for expressing. our opinion on whether the company has adequate internalfinancial conhols system in ilace an-d the op..uiirg.ff."tiveness of such conhols

' Evaluate the appropriateness of accounting policies used and the leasonableness of accountingestimates and related disclosures made by *Inug.*.r,t.

' conclude on the appropriateness of management's use ofthe going concern basis of accounting and,based on the audit evidence obtained, rihether a material ,in..iuirty 
"rirt, ,.tut.d to events orconditions that may cast significant doubt onthe company's ability to continue as a going concern.If we conclude that a material uncertainty exists, *. ur. required to draw attention in our auditor'sreport to the related disclosures in the financial statements or, if such disclosures are inadequate, tomodifu our opinion. our conclusions are based on the audit evidence obtained up to the date of ourauditor's report' However, fufure events or conditions may cause the company to cease to continue

as a going concern.

o Evaluate the overall presentation, shucture and content of the financial statements, including thedisclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or inaggregate, makes it probable that the economic decisions of a reasonaUty tnowtedgeable ur". tf th"consolidated financial statements may be influenced. We consider quantitative materiality and quantitative
factors in (i) planning the.scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effect of any identified misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant uudit findings, iicludii,g uny iignificant deficiencies in intemal
control that we identifu during our audit.

We also provide those charged with governance with a statement that rve have complied with relevant

(

ethical requirements regarding independence, and to communicate with them all ..i"ti""rrrif;;;j'il;.
matters that may reasonably be thought to
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independence, and where applicable, related
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From the matters communicated with those charged with govemance, we determine those matters that wereof most significance in the audit of the financiaistateme,ir, or,r,. d".;[;;;;i'*ro are therefore the keyaudit matters' we describe these matters.in our ;;i;;;;;iort unless raw or reguration precrudes pubricdisclosure about the matter or when, in extremely rare circunitances, we determine that a matter should notbe communicated in our report because the adverse l;;;;;;".s of doing ,o *ouro reasonably be expectedto outweigh the pubric interest benefits of such 
"o,,ruJ..r,ion.Other Matters

i) we did not audit the financial statements of four subsidiaries, whose financial statements reflect totalassets of Rs' 2,647'51Lakh as a13l't.\aapn,zoil-,'totar revenue of Rs.44.00 Lakh and net cashoutflows amounting to Rs. 25.71.Lakh _f".'th;;;;r ended on that date, as considered in theconsolidated financial statements. These financial ,t t.r.rt, have been audited by other auditorswhose reports have been fumished to us by th; ;"r"g"ment and our opinion on the consolidatedfinancial statements, in so far as it relates't" irr.-ur*unts and disclosures included in respect ofsubsidiaries' and our report in terms of sub-secti"" fiirra (l l) of section 143 of the Act, in so far asit relates to the aforesaid subsidiaries, ir uur"olor.li Jr rr," reports of the other auditors.
our opinion on the consolidated financial statements, and our report on other legal and regulatoryrequirements below, is not modified in respect oitt.'uuove matters *itt ,.rp."t to our reliance onthe work done and the reports of the other u,rdito.s.

ii) we did not audit the financial, statements of a joint venture, whose financial statements reflectHolding company's share of net liabilities of Rs. g3o.t: Lakh as ut iii rra"rJ, 2023, netprofit aftertax of Rs' 35'80 Lakh foi lhe year ended on that date, as considered in the consolidated FinancialStatements' These financial statements have been audiied by other auditor whose reports have beenfurnished to us by the management and our opinion on the- consolidated financial statements, in sofar as it relates to the amornts and disclosures included in respect of these joint ventures is basedsolely on the reports ofthe other auditor.

Report on other legal and regulatory requirements

with respect to the matters specified i, 
".11:g 

(xxi) of paragraph (3) and paragraph 4 of the companies(Auditor's Report) order, 20i0 C'cARo"/ "th; ord"."j isrla by the central Government in terms of
l"tq" 143(ll) of theAct, according to the information and explanations given to us, and based on thecARo reports issued by us and the auditors of subsioiary companies, joint ventures included in theconsolidated financial statements to which reporting under ieno is applicable, as provided to us by theManagement of the company, we report that, thire are no qualifi#ions oi adverse remarks by therespective auditors in the cARo .eports of the said companies included in the consolidated financialstatements.

As required by Section 143(3) of the Act, we report that:

(a)-We have sought and obtained all the information and explanations rvhich to the best of our knowledge
and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the company so far as it
appears from our examination of those books:

(c) The consolidated balance sheet, the consoli
florv statemenl dealt q,ith by this report are in,ai

(

ent ofprofit and loss, and the consolidated cash
the books ofaccount:
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(d) In our opinion' the aforesaid consolidated financial statements comply with the accounting standardsspecified under section 133 of the Act, read with rule z orirr" co.panies (Accounts) Rules, 2014.;
(e) on the basis of the written representations received from the directors of the Holding company as onMarch 3l' 2023 taken 

.on "totd by the board of ai.r.to., 
"f l.n. holding company and the subsidiarycompany' none of the directors of the holding ro*puny, it, subsidiary company is disqualified as on March31,2023 from being appointed as a director in terms ois.riion r 64 e)of the Act;

(0 with respect to the adequacy of the internal financial conhors over financial reporting of the companyand the operating effectiveness of such conhols, refer to our separate repoft in Annexure ..A,,. 
and

(g) In our opinion and according !-o the information and expranation given to us, the managerialremuneration for the year ended 31't March 2023 ha,s u".n puia by the company to its directors inaccordance with the provision of section r97 readwith schedure v to the act.

(h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 ofthe companies (Audit and Auditors) Rules, 2014, in o;; ;i;ion and to the best of our infonnarion andaccording to the explanations given to us;

(i) The Group does not have any pending litigations which wourd impact its financial position;

(ii) The Group did nothave any long-term contracts including derivative contracts for which therewere any material foreseeable losses;

(iii) There has been no delay in transferring amounts, required to be transferred, to the InvestorEducation and protection Fund by the-Group; 
' ''-

(iv) (a) The respective managements 
.of_the holding company, subsidiary company and joint

ventures have represented that, to the best of its kirowl"og. *a beHei other than as disclosedin the notes to the accounts, no funds have been advancJd or loaned or invested (either fromborrowed funds or share premium or any other sources or kind of funds ) by the Holdingcompany or any of such subsidiary company and joint ventures to or in ott r. p.6on1rj oientities including foreign entities 1';intermeoiaries") with the understanding, whether recordedin writing or otherwise, that the.intermediary shall whether di.;"iiy or indirectly lend orinvest in other persons or entities identified in any manner whatsoevei by or on behalf of theHolding. company or any of such subsidiary company and joint ventures (..Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries to the consolidated financiar statements.

(b) The respective managements of the holding company, subsidiary company and joint
ventures have represented to us and the other auditors ofru"t subsidiary 

"o*pury 
andjoint

ventures respectively that, to the best of its knowledge and belief, otheithan as disclosed in
the notes to the accounts, no funds have been received by the holding company, subsidiary
company and joint ventures from any person(s) or entities including foreign 

"ntiti"r 
(.,funding

parties") with the understanding, whether recorded in writing or otherwise, that the holdin[
compan)i, subsidiary company and joint ventures shall rvhether directly or 

'iridirectly 
lend oi

lnve-1t 
in other persons or entities identifled in any manner whatsoever by or o1 behaif of the

funding parties ("Ultimate Beneficiaries") or provide any guarantee, security or the Iike on
behalf of the Ultimate Beneficiaries tg,,llig idated financial statements.
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(v)

(vi)

(c) Based on such audit procedures that have been considered reasonable and appropriate inthe circumstances, nothing has come to- our notice that has caused us to believe that therepresentations under s:L:!::.li) and (ii) of Rule rii.l, * provided in (a) and (b) abovecontain any material misstatement.

Since the Group has not..declared or paid any dividend during the year, the question ofcommenting on whether dividend declared or paid ir in u."o.oance with Section 123 of theCompanies Act, 2013 does not arise.

Proviso to.Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books ofaccount using accounting softwarl which has a feature of recording audit trail (edit log)facility is applicable to 
.the_ 

company and its subsidiaries w.e.f., April r, 2023, andaccordingly, reporting under Rule ft1gl orcornp*i;; (Auolt una Auditors) Rules, 2014 isnot applicable for the financiar year encr-ed March i r, zoi3 .

!

FRN:323891E

s:i*-'w:,
Membership No.058769

UDIN: 23058769BGWHI C64gI

Place: Kolkata
Date:31.08.2023
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Report of even date on the Consolidated Financial

(

Report on the rnternal Financial control under clause (i) of sub-section 3 of section 143 of theCompanies Act,20l3 (,,the Ac1'1

we have audited the internal financial conhols over financial reporting of lws Avadh Rail Infra Ltd. (.theHolding company") as of lvlarch 31, 2023-i, 
"or.;rn.iion'*itr, our audit of the consolidated financialstatements of the Company for the year ended on tt aiAate.

Management's Responsibility for Internal Financial controls

The Holding company's management is responsible for establishing and maintaining internal financialcontrols based on the internai control. orri finuncial reporting cilteria estautisnea by the companyconsidering the essential components of internat 
"ort 

oi roi.a in the Guidance Note on Audit of InternalFinancial controls ov11.fi1an9ial Reporting irru"J uy irre nstitute of chartered Accountants of IndiaocAI)' These responsibilities include'the design, i.pi.*"rtation and maintenance of adequate intemalfinancial controls that. were operating effectiv;ly f"i;;;;;irg the orderly and efficient conduct of itsbusiness' including adherence io 
"o,ripuny's 

policies, the safeguarding of its assets, the prevention anddetection of frauds and errors, the accuracy and completeness of the accounting records, and the timelypreparation of reliable financial information, as required under the companies Act, 2013.

Auditor,s Responsibility

our responsibility is to express an opinion on the company's internal financial controls over financialreporting based on our audit. we conducted our audit in ucco.dance with the Guidance Note on Audit ofInternal Financial Controls over Financial.Reporting ftt. ;criounce Note,,) and the Standard on Auditing,issued by ICAI and deemed to be prescribed undei section i+:1roy of the companies Act,2013, to theextent applicable to an audit of internal financial controls, both applicable to an audit of Intemal Financialcontrols and, both issued by the ICAI. Those standards and the Guidance Note require that we comply withethical requirement and plan and perform the audit to obtain reasonable urru.an." about whether adequateinternal financial co,ntrgfs over financing reporting was established and maintained and if such controlsoperated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system over financial reporting and their operating effectiveness. our audit of internalfinancial controls over financing reporting includl outainin! u, *o".rtunding of internal financial controlsover financial reporting,- assessing ltre rist that a material iveakness exists, ind testing and evaluating thedesign.and operating effectivenesi ofinternal control based on the assessed risk. The procedures selecteddepend on the Auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether dui to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

w_ 
t financial reporting'opinion on the Compan1,,5 internal financial
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Meaning of Internar Financiar contrors over Financiar Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonableassurance regarding the reliability of financial- reporting ;il the preparation of financial statements forexternal purposes in accordance with generally a"c"pi"a accounting principles. A company,s intemalfinancial control over financial. reportin!,includes trrorc poii.i., and procedures that (1) pertain to themaintenance of records that, in ieasoriable detail, u.*iui.ry and fairly reflect the transactions anddispositions of the assets of the company; (2) provide..urorubl. assurance that transactions are recorded asnecessary to permit preparation of financial itatements in accordance with g"n".uity accepted accountingprinciples, and that receipts and expendltu.., of tt; ;;il;;y are being made only in accordance withauthorisations of management and directors of the company ; and (3) provide reasonable assuranoeregarding prevention or timely detection of unauthoru"a uJqrjrition, use, or disposition of the company,sassets that could have a materiar effect on the financiar statements.

Inherent Limitations of Internar Financiar contrors over Financing Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including thepossibility of collusion orimproper management override of controls, material misstatements due to error orfraud may occur and not be deticted. Alio, projections of any evaluation of the internal financial controlsover financial reporting to future periods are iubject to the .irt tt ut the internal financial conhols overfinancial reporting may 
.become inadequate because of changes in conditions, or that the degree ofcompliance rvith the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal financial conhols system overfinancial reporting and such intemal financial controls over financial reporting were operating effectively asat March 37,2023, based on the internal control over financial reporting criteiia established by the companyconsidering the essential components of internal control stated in the Guidance Note on Audit of IntemalFinancial Controls over FinanCial Reporting issued by the Institute of Chartered Accountants of India.

( For Rajesh Kumar Gokul Chandra &
Chartered Accountants
FRN:323891E

s:fi'* 
-'w:,

Membership No. 058769

UDIN: 230587698GWHIC6491

Place : Kolkata
Date:31.08.2023
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As at3l March,
2023 (Rs.)

(a) Property, Plant & Equipment, Capitat Work
tn Hrogress and lntangible Assets

(b) Non-current investments
(c) Defened tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

(a) Cunent investments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short{erm loans and advances
(0 Other cunent assets

2
J

;
5

6
7
I
I

10

2,415.76
34.22
8.92

99.48

5,026.53
7,681.65
3,1 33.66
2,743.70

57.36

4,141.72
5,894.28
1,738.30
5,343.70

33.61

Shareholders' funds
(a) Share capitat
(b) Reserves and surplus
( c) Money received against share warrants

Share application money pending allotment

Non-current liabilities
(a) Long{erm bonowings
(b) Deferred tax liabilities (net)
(c) Other long{erm tiabitities
(d) Long-term provisions
(e) Minority lnterest

(a) Short{erm bonowings
(b) Trade payabtes
Total outstanding dues of micro small and
medium enterprises
Total oulstanding dues of creditors other than
micro smal and medium enterprises

(c) Other curent tiabitities
(d) Short-term provisions

1,852.55

231.O2

4,617.23
3,1,14.31

Significant

For and on behalf of the Board of Dtrcctons

$*:l-"9d:
Membership No: 058769

Place : Kolkata
Date:31.08.2023

qhA
Priyanka Saraff
Director
DrN. 06420193

V4r^aJA%- Lt *"'A
Subhaeh Ghandra Saraff
Director
DtN.00354969

Director
DtN. 00355289

{CtN: U2S199TN198opLCo08354)

4,142.43
oon n'

1

to

ffi



gvApH RA|L TNFRA LTD.
N: U251 99TN 1 980pLC008354

Cost of materials consumed
Purchase of Stock ln Trade
Changes in inventories of finished goods, work_in_progress
and Stock in Trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Cost of flat and land sold
Other expenses

5 fProfit/ (Loss) beforetax ( 34)

Tax expense for current year

Deferred tax

lncome tax adjustment for earlier years

7 
lProfit 

/ (Loss) after tax for the year (5_6)

I 
lEaminOs per share (of Rs. i0/- each):
I Basic

21

22

aa

24
2

25

30,831.57

312.05

21,096.66

348.98

20,028.93

(377.61)

1,673.80
377.24
398.77

14,008.93

(3e8.88)

1,295.67
290.25
348.94

24.65
4,698.40

692.65

17.98

(102.03)

205.06

4.38

(151.23)

For and on behalf of the Board of Directors

4"*rt.ek7zrn16
Subhash Chandra Saraff
Director

Place : Kolkata
Date :31.08.2023

Abhishek Saraff
Director

.ficant Accounting policies 
1

on Accounts 26

accompanying notes 1 to 26 are an integral part of the Financial statements

terms of our report attached.

Rajesh Kumar Gokul Chandra &



AVAUH T{AIL INFRA LIMITED
CIN : U17121W81991pTG05066Q

STATEMENT OF CASH F

The above c
cash Flow statement " notified pursuant io tire companies (Accounts) Rutes, zot+. All figures in brackets indicate outflow.
ln terms of our report attached.

For and on behalf of the Board of Directors

',jrrrun,"+ -r(

Membership No: 058769

Place : Kolkata
Date :31.08.2023
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AVADH RAIL INFRA LIMITED

NorE No 1: 
''"T::d1}::.fr1&:$iil::::'-"""',"'"'',::led Financiarstatements(Annexed t 

T[["H:y"r*^"1-iilirl.-peet as at 31st March, 2023 and the annexedstatemeni of profit & Lo;; fo;ih; G;;*il ii,'riliii;,_rli

a) 
Elnqiple_& J&sttce:
tne consolidated financial statements have been prepared under the historical cost convention onaccrual basis of accounting in accorJance with gen"iSrrv ,.."pted accounting poricies and complywith the accounting standaids issueo [y the lnstiiute oidni.t"r"d AccountantJ ot tnoia and rerevantprovisions of the companies Act, ioif io tn. .*i"ni ,poli".[,*

b) System of Accountin$
Generally Mercantile system of Accounting is followed except rates and taxes, filing fees andinsurance charges and other un.r.u,iJin"o ii"*r *ni"'ritri" u"un taken on cash basis.

c) Recoqnjtion of lncome & Expenses:
llems oI lncome and Expenditure are recognized on accrual basis except as mentioned above.

(

r. ', i .:i': ,!,'\, /t'tt':i, Contd...

Property, Plant &Equipment's is stated at historical cost (inclusive of all expenses incidental
3 i::''tn'"n 

and to put to use of such assets) tess accumrrrt"o oepreciaiLn'piJrioua v"rr.

Depreciation on ProPerty,, Plant &Equipment's asset has been provided for on w.D.v.
IrTi:t 

in the manner and at tne rat6 ipecified unde, s.r,*orl" u to the companies Act,

e) Cu,lrent Assets & Liabilities:
ln the opinion of the Board' all the Assets other than Property, plant & Equipments and Non-currentlnvestments are at least approximaterv of the value statei-in-tne accountf, ii reiiizeo in the ordinarycourse of business, unless otherwise stated rh; p*ririr. of all the xnown i[uiriti". are adequateand are not in excess of the amount considered rl;;;;;il necessary by the management.

0 Method of valuation:
Raw Materiars and consumabre stores - Varued at cost on FrFo Basis.Finished Goods - varued at cost or market price, wr,ici,ever is rower.work in Progress - varued at cost on the naiis oi,t"g"Li-;o*pretion

g) 
9onllnqent l-iabitities & Commitments:
contingent tianitities-re proiiIEoT-the Accounts on the best judgment basis depending upon thedegree of certainty of the contingency. commitmentffii" pr*ided on the basis of estimated amountof and period of occurrence' The balances of both, not piovioed for, are disclosed by way of notes.However, there is no known or expected contingeniiirolr,rtv or commitment at the year end.

Earninqs per Share:
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
E:i1-r^:n:l:*li.:.rl^t1:,y.?ls^ht:,| Sv,erase 

numb"er or 
"quiiv 

,nares outstandins during the year.For the p*po.* or iarcurarin! oiruteJ eXi=nilg$#.;ll"'',i!'l?i"pffii:?i3.1'?Xi,fflTL,
attributable to.equity shareholdlrs and the w-qighleq average number of equity shares outstandingduring the period are adjusted for the qffecls roralr oirutn4e piientiar equity shares.

(i)

(ii)

(,

'.. :-- --
' ,i';t-

h)
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AVADH RAIL INFRA LIMITED
t9l-lv, U251 9gTNl 980pLc0o8ss4l

NorE No- 1 : sig;ificani Accounting pori"iur on-iillnciat statements(Annexed to and forming p"rt' oi}1" Ealance Sheet as at 31sr Marnh ,n QStatement of profit a r_oss roiii" y";,;#;;;ffi:,J-_; as at 31st March, 2023 and the annexed

(

i) Employee Benefits:
The Group has Followed lndian Accounting s]anlqrd (tnd-AS)-19 on employees Benefits issued by
Xl?J30';J,5":[y:"J;""? f^,:3,*'j:g*ri1gJ,1?l,i* ,t:1i"., f"ey" Encashment etc. which arepavable berore thd eio ortwerve m;th;;ilfiil'r'd';'fi;hffiili;ffiX"iil:""1l,;ff 

":l':lri:?service are measured at cost ano arJ recoinized as expenses as and when it accrues.
j) Provision for Taxation:

Provision foiTaGtion has been made as per lncome Tax Act 1g61 and Rules made there under.
k) Eecoqnition ot nefeneO Tax

The company recogniFdefened tax assets and tiabilities in terms with lndian Accountingstandard l2issued uy ttre lnstitute of ctrartered eccount*tr of lndia on .lncome Taxes,. Deferredtax is rccognized on llming differences toeingiheJ|h;;;il between taxable income under tncomeTax Act and Accounting Income) wniqii-;,giryt-i;i oi'elerioo and are capabre of reversat insubsequent period' Defered rax'Assets ovei a ioor" o"i"ned Tax uia6ilities lre recognized onlyif there is reasonable.certainly of recouping t-e1n ,g"irisi'iaxaute profit in foreseeable future. Altsuch assets and liabilities are ieviewed on dach g.rri." sr,"et date to renectine changed position.

l) Qash Flow Statement
cash Flows are reported using the indirect method whereas profiuLoss before tax is adjusted forthe effect of transaction of noi-cash nature ,no inv o"i"irals of accounts of past or future cashreceipts or payment' The cash flows are .operating, investing and financing activities of thecompany are segregated based on ttre avairabrb inrorriltion.

m)@n
The consolidated nn"ancial statements include the financial statements of AVADH RAIL INFRALlMlrED (FoRMERLY KNowN AS AVADH nueBeR pn<ip. nanonns er-nsiorueRs LrMrrED)(th.e parent company) and all of its subsidiaries, in *ni"n ir,. prr.nt company has more than one-half of tre voting 

PoweL of an.enterprise or yrrerg @ parent company controts the composition ofthe board of directors. lt also includ'e the entity whiih ii Jnoer joirit drtroi ;iihe parent company.The consolidated financial statements have been prepared on the fottowing basis:

t) Tne financial statements of the parent company and the subsidiaries have been combinedon a Ine'by line basis. by adding together tne noori valu"t or rire itemioi iJr"G, tiabitities, incomeand expenses after eliminating intrlgroup balances/ traniactions and resulting unrealized pro-fitsin full' unrealised losses resutling troln ilira-grorp trrnr"ctions have also ueei etiminated exceptto the extent that recoverable value of relateJasdetr ii-ror"r than their cost to the company. Theamounts shown-in respect of reserves comprise the amount of the relevant reserves as per thebalance sheet of tfre. q.argnt company and its snare ln ine posracquisition increase in the relevantreserues of the subsidiaries.

ii) The excess/ deficil of cost to the parent company of its investrment in the subsidiaries over itsportion- of equity at the respective dates on wiricfr investment in such entities were made arerecognized in the financial statements as goodwill/ capital reserue.

iii) The consolidated financial statements are presented to the extent possible, in the same format asadopted by the parent company for its separa'te financial statements.

(

Contd...
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AVADH RAIL INFRA LIMITED
tc!'{, U251 99TNl 98opLc0083s4l

T?Iip_1, glin {..q I,i A;il ;ii;'; il iiJJ ii'r ill, n c ia I statem e nts
,S:li#g.:?_ il,.^Ig:lt^r.I-"1-t1 

'#E:dr",'Ji':,T:i[',1i"fi'"]li,ITfiJ'".0
Statement of profit & Loss tortfie year;il;Jifi;iir:kj

iv) The consolidated financial statements are prepared using accounting policies for like transactionsand other events in similar circumstancls.v) Financial statement of the p.i*nt company and its Joint Ventures have been combined by
;:|JIH, ruTr"*:il#:. 

consotidation ,"tnoo .;; ; t,.;y:rine uasis arter eriminatins intra sroup

vi) The consolidated Financial statements have been prepared in accordance with lndianAccounting standard 110 ltno ns-ilol- "consotiJateJ-Finrn"iat statements,,, tnd AS 28 *lnvestments in Associates and Joint Veniures,,.

vii) The consolidated financial statements relates to the parent company, its associates and its JointVentures considered as Group.

the annexed

(

(
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AVADH RAIL INFRA LTD,
(clN: U251 sgTN1 98oPLCaot354)

As at 31 March,
2023 /R< r

As at 3t tMarcIJiz
IRs l

lil
I iit

iliil
I rv)

l,l
I ',il
I V[)
t...l il

tx)

x)
xi)

xii)

Long term (At cost less provision for other than temporary dimunition)lnvestments in Equity Shares
Unquoted, Fully paid up :
Bihari Ji Cytinders pvt. Ltd. (4_3,S10 Shares, py. 43,510 shares)

:::lA :.:'lT:: -!,l.Jo: I1r,!ry $rares, pi az, i-,ii'i",..r
Duonamotr Finance Pvt. Ltd (2,SO,O0O shares, py. Z,SO,OOO snares;subhamoti Exporrs pvt. Ltd. (2,00,000 .r.,rieq'pv zlbq jidsnar.esy
Avadhraj Energy evt. t_to. 1o,bo,ooo shares, pi. s,no"oio 

"ir*r)Kamayani Engineering Co. pvt.,Ltd.J46,rsO.nrr.!, pV.ii,lso.nrr".t
|:i:l j^ry g q: 

-p.";, 
Llg. 1 r s r oo sh"o., pi. r il'oo ln"*,rzoom uonstruction & Holdinos Co. pvt Ltd. (4SO0O Shares, pV ISOOO Shares;S.S. Agencies eut. lta. lsZo-o Strares, py sz'00 i;;; ""

*111_r*!."letat 
pvl Ltd.(37,sz,soo srrares ni nii'

rnvestment in preference Shares
Unquoted, Fully paid up :

Avadhraj.Energy pvt. Ltd. (48,60,000 shares, py.47,79,000 shares)Ppmppl-Avadh Jv (49% of Capitat Contribution)

Quoted, fully paid up

.Reliance Power Limited (1S Shares, py 1S Shares)
Avadh lnfra

+.oc

4.00
13.'r0

3.00

9.70

375.75

0.07

4:35

4.00
13.10

3.00
t:'o

0.07

ffi
lCapltal Advance
Secured, considered good

Capnal Advancs
(Unsecured, considered doubtfull)

Advances recoverable in cash or in kind or for value to be received

Note 6: Inventories

Finished goods (other than tiose acquired for frading)
Consumable Stores

: Trade
I rade receivables oulstsndim for

from the date lhey were due fir payment
Unsecured, considered good

Other Trade receivables
Unsecured, considered good

Total

1,237.82

6,443.83

884.30

5,009.98

7,681.65 5,894.28



undisputed trade receivables - considered good

undisputed trade receivables _ considered doubtful
disputed trade receivables - considered gooJ

djsputed trade receivables _ consjdered doubtful

569.7

17.6-1

5.78

undisputed trade receivables - considered good

(ii) undisputed trade receivables - considered doubtful(iii) disputed trade receivables _ considered good

disputed trade receivables - considered doubtfut

'Details as per information availabte

Cash

Cash in hand (As certified by the management)

Balance with banks
in curTenl accounls
Cheques in Hand
Margin money with Bank,s

23.43

2,209_U
190.96
70.9 73

12.26

1.146.10
'10.78

569.16
3,1 33.66 1,738.30

(

Prepaid expense- Unsecured, considered good

Recoverable in cash & kind

with government authorities
Deposlt with Customs
TDS Receivables
TCS Receivables
lncome Tax Refundable
MAT Credil Receivab,es
GST Refundable
Deposit wih Excise Department
Deposit wjth Sales Tax Department
Deposit with other authoritjes

Advances to Employees

Advanc€ to Supplier/Service providere
(Unsecured, @nsidered good)

Advance to Supplier/Sewice providers
(Unsecured, considered doubttull)

33_60
1.12
0.00

59.40

zo+.st
7.80

16.82
46_10

45.88
53.70

0.94
259.39
15'1.08

'1,306.79

6.93
'16 82

raniculars
J ror fottowing perlodsl6;-

an
'ear )re than 3 va:

Iotal

4,994.25

15.72

465.88

0.83

406.46

3.00

2.78

5,866.59

21.90
3.00

2.78

465.71 I



NOt€ '.I0: other current assets

Receivable from outside members of joint ventures
Retention amount

50.20
7.16

39.61

57.36 39.61



Notes forming part ofthe ,inancial statements

Note 11 : Share Capital

11-l : Share Capltal

iinary Equity Shares of Rs. 1 ol each fully paid up
at beginning of the year

rAdd: Shares issued, Subscribed and paid Up
during the year

("rruffiffiffi$tiEffi.uo,

As at end

.3: than

i) Subhash Chandra Saraff
ii) Anjali Saraff
iii) Abhishek Saraff
iv) Subhash Chandra Saraff (HUF)
v) Pullman Engineering Co. ivt. t-tO.
vi) Zoom Construclion & Holding Co. pvt. Ltd.

As at 31.03.2023 As at31.03:OrE As at 31.03.2022 As at 3.f .032022No of Shares No of ShareE

13'1 .810
90,350

1 06,580
40,000
52,400

'l .50
24.93
17.09
20.16

7 .57
9.91

92,527
131 ,810

90,350
106,580
40,000
52,400

17.50
24.93
'17.09

4U. lO
7.57
o or

/)

\ote: The company has issued equity shares having a par value of Rs. 1ol per share. Each shareholder is eligible for one vote per shareleld ln the event of liquidation' the equity si,arenoto"eis'aie e]idiiti to ,u"uiu" ti," ,"r"ini.g ;rut.'o'f rh" 
"ornprny 

ufter distriburion of a, preferen.iarrmounts' in proportion to their shareholding 
"no "ru 

.ruiu"tlo"prulrentiat rights of rhe p;"i;;;;j;l.r"s (if issued).

iri-"i;'l r'.r.-

.,1:... \v

,"',,t : -\."*_-/".i.,rt

(a) Authorised
Ordinary Equity Shares of Rs. 1 O/_ each

lssued
Ordinary Equity Shares of Rs. 1 O/_ each

(c) Subscdbed & paid Up
Ordinary Equity Shares of Rs. 1Oi- each

Less : Calls unpaid

Less: Shares held by subsidiary

534,580

534,580

11.2 : Reconcialiation of number of Ordinary shares outstanding

of the ln
lrs As at 31.03.2023 As at 3'1.03-2023 As at 31.03.2022

I Subhash Chandra Saraff
) Anjali Saraff
i) Abhishek Saraff
r) Subhash Chandra Saraff (HUF)

No of Shares
As at 31.03.2022 % chang€

drrrind fha va.rNo of Shares

92,527
131,810
90,350

106,580

17.50
24.93
'17.09

20.16

131,810
90,350

1 06,580

17.50
24.93
17.09
20.16

1

'arti( As at 31st March, 2023
Rs. Rs.

As at 31st March, 20Zz

-Rs. 

Rs.
:a) Capital Reserve

Balance as per last account
Addi Received during the year

b) Capital Subsidy
Balance as per last accounl
Addi Received during the year

c) lnvestment Allowance Reserve
Balance as per Iast accounl
Addi Received during the year

d) Securities premium account
Balance as per last account
Add:- Received during the year

e) Surplus
Balance as per Last Account
Less r Adjustment for change in useful life

Add(Less): Nel profit ( Net Loss) for the year

Add/(Less): Share of profil/ (Loss) of Minoritites ffi

148 38

148.38

1.14

18.65

358.72

8,81 1 .34

148 38
148,38

1.14

18.65

7,016,85

-1.14
1.14

18 65 I O.bC

358.72 358.72

7,016.85

'1.798.47

': -, 3.98

5,890.83

1.119.49

9.338.24 7,543.74

i;.i'tJ "i
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AVAUN AAIL IIITNA L I U.
(C!N: U2519gTNl 980PLC008354)

(Amount in Lakhs)
13 : Lonq Term

As at 3l March,2023
(Rs.l

Asat31 March,2022
IRs.l

Term Loans
Secured, considered good

Unsecured, from entities other than bank

Total

2,261.07

222.30

1,798.58

53.97

2.483.37 1,852.55
3(b)

Liability for Employees Retirement Fund

Total

280.59 231.02

280.59 231.02

Note'15 : Short term

Secured
Union Bank of lndia (Cash Credit Limit Account )
Punjab National Bank (Cash Credit Limit Account)
Yes Bank (Cash Credit Limit Account)
)d parties

Unsecured

2,472.37
1,081 .31

601.92

1,206.78

2,646.41

't,970.82

5.362.38 4,617.23

Working capital loan is secured by hypothecation of Dresent & future stocks and book debts and second charge on the Company's immovable properties
situated at Haridwar, Dehradun and Chennai by deposit of title deeds and also by second charge on all plant & machinery and other fixed assets of the
Company, both present & future, and are additionally secured by personal guarantees of the Director Mr. Subhash Chandra Saraff and Mr. Abhishek Saraff.

Note 16 : Trade Payables

.*Details as per information available

Note 17 : other current liabilities

. Security deposit from supplier taken as security in order to of company in case contractor refuses to perform obligations
of their part.

Short . Term Provisions

Current maturities of long - term debt

Trade Payables
(A) Total outstanding dues of micro enterprises and small enterprises
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises

Total

295.1 0

2,513.11
36.73

3,107.58

2,808.21 3,144.31

Trade Payables ageing schedule

Particulars outstandinq for followinq periods from due date of pavment Total
Less than 1 year 1 - 2 years 2 - 3 vears More than 3 vears

(i) MSME
(ii) Others
(iii) disputed dues - MSME
(iv) disputed dues - others

295.10
2,443.02 53.60 16.49

295.10

2,513.11

2,738.12 53.60 16.49 2,808.21

2021.22
Particulars outstanding for following periods from due date of payment Total

Less than 1 vear - 2 vears - 3 vears More than 3 years

li) MSME

iii) Others

iiii) disputed dues - MSME

iiv) disputed dues - others
rOTAL

Jb./J

3,08s.27 4.56 0.24 17.51

36.73

3,107.58

3,122.00 4.56 0.24 17.51 3,144.31

Statutory remittances

Others for Expenses

Security Deposit from Suppliers/supplier of services
Advance from Customers

Advance against flat
Other liabilities/ provisions
Cheque issued but not presented

Total

442.55
1,235.46

100.00
'19.16

195.17
8.25

92.49

735.36
982.06

2.58

10.33
51.17

2,093.08 1,787.03

Note No. 1 3 (a) & (b) for nature of securities
?^a-l



AVAUiI RAIL INFRA LTD.
(CIN: U251 99TN1 980pLC00B3E4)

For the Year ended
31.03.2023 (Rs.)

For the Year ended
31.03.2022 (Rs.)

and Services of Manufactured Goods 27,638.66

272.34

376.85

2,543.72

19,670.30

193.92

34.67

29.66

1,168.11

(

Notes

Sale and services of Manufactured Goods comprises
Domestic Sales and services
Exports Sales and services
Add: /(Less): Exchange Fluctuation

of Process/Other Scrap

Process scrap
Others

Other operatinq revenue
Duty drawback and other export incentives
Tooling /Testing & Other Services
Bad debts recovered later
SVC Deductions recovered later

27,590.91

47.75

'19,549.51

57.17
61 03

27,638.66 19,667.71

256.87
15.47

188.64
52A

272.34 193.92

i.o,
261.24
1 't 0.19

0.60
uo_0,

376.85 340.86

€ales & services of manufactured goods includes supply and services including works contracts.

income
lnterest on Fixed Deposit
lnterest on Secuily Deposit
Sundry balances uritten back
Bad debts recovecd later
SVC deductions Ecovered later
Rent received
Profit on sale of fued assets
Gains/Loss From lnvestrnents
Other lncome
Other interest
lnterest on lncome Tax Refund

30.80
,:,

2.53
0.33

103.83
40.48

0.65
131 .99

33.79
0.1s
0.08

203.17
103.02

0.60
3.96
4.21

312.0s 348.S8

: Cost of
Raw Material
Opening stock
Add Purchases

Less: Closing stock*

2,050.69
20,536.13

1,122.83
14,936.79

22,586.82
2,557.89

16,059.62
2,050.69

20.028.93 14.008.93

. Closing stock of Raw Material is inclusive of Consumables

in Radiant Buildcon Pvt. Ltd.



AVADH R,AIL INFM LTD.
(ClN : U251 99TNl 980PLC0083S4)

tn

For the Year ended
3'1.03.2023 (Rs.)

For the Year ended
31.03.2022 (Rs.)

(

(

ln finished and stock in trade

lnventories at the end of the year:
Finished goods
WIP

lnventories at the beginning of the year
Finished goods
WIP

519.36
618.46

622.53
137.68

1,137.82 760.21

622.53
137.68

zzs.as
81.48

760.21 361.33

(377.61 (398.88)



Note 25 Other

AVADH RAIL INFRA LTD.
(ClN: U251 99TN1 980PLC00B3S4)

*lncrease in L.D Deductions is on account of delayed supplies of goods to Railways however a substantial part of these
deductions are expected to be recovered as Railways has introduced Vivaad se Vishwas scheme" to get refund of such

deductions which are occurred on account of delays happened:in r,eJation with covid pandemic.
'i' 1 a'r''i': { '.' .'- '-'"

.. : .,) ,: ._" ... 
,

, ..i i

Note 23 : Employee benefit expense

For the Year ended
31.03.2023 (Rs.)

For the Year ended
31.03.2022 (Rs.)

Salaries & Wages
Director's Remuneration
Bonus & Exgratia
Staff welfare expenses
Employee State lnsurance Contribution
Conkibution to Provident Fund

1,009.75
457.52
66.71

107.57
4.09

28.16

777.86
335.41

53.67
'101 .68

3.46
23.60

1,673.80 1,295.67

Note 24 : Finance costs
lnterest expense on:

Borrowings
Others :

377 24 290 25

377.24 290.25

Manufacturing expense
Porver and Fuel
Manufacturing expense
Labour charges
Repairs & maintenance at Factory
Freight (including shipping charges)
Design and work expenses

Other expenses
Advertisement
Bank charges
Repairs & maintenance - Others
Vehicles Running & Maintenance
Electricity Expenses
Sales promotion expense
Administration charges
Seurity charges
Suhcriptions and Donations
Lease Rent
Rent
Rates & Taxes (excluding taxes on income)
Penalty & Fines
Ftring Fees
Smdry Balances written off
Technology Fees
SVC Deductions
LD deduction '
Commission Paid
Regbtration and Tender fees
Probssional and legal fees
Travelling expenses
Tebphone Expenses
General expenses
lnsurance
Printing & Stationery
Postage & Telegram
lnternal Audit Fees
CSR Expenses
PVC Deductions
Remuneration to Auditor's

For Statutory Audit
ForTax Audit
For other services

334.74
1,079.92

862.30
1 19.93

1,034.78
1,246.90

4.57
30.31

144.98
48.08

6.54
64.05
49.00
64.11
10.33
28.52
34.65
50.27
9.19
1.83
6.84

130.73
0.62

596.59
6.24
4.76

234.29
323.73

15.8s
22.15
21.25
13.42
4.95
2.10

13.00
7.50

4.04
0.25
2.11

229.81
590.93
624.31
211.13
808.47
506.36

0.95
96.30

315.87
37.27
4.88

118.43
6.70

51,58
5.17

44.47
23.92
68.22

1.42
1.81

20.35
79.87

61.77

s.og
476.09
195.84

16.35
10.70
22.02
11.29
5.12
2.10

29.86
13.22

1 .11

0.25
1.36

6,635.41 4,698.40



AVADH RAIL INFRA LIMITED
[ClN : U25199TN,l980PLC00Sgs4l

NOTE NO. 26: Notes on Accounts on Financial Statements

(Annexed to and forming part of the Balance Sheet as at 31st March, 2023 and the annexed Statement of profit
& Loss for the year ended on that date.)

OTHER NOTES ON FINANCIAL STATEMENTS
1. Figures of the previous year has been re-grouped/re-arranged and re-casted wherever necessary. All the figures
are rounded off in Lakhs.

2. The-Company is a lr4edium. Size Company as defined in the General Instruction in respect of Accounting Standard
notified under the Companies Act, 1956. Accordingly, the Company has complied wiln tne Accounting-Standards
as applicable to a Small & Medium Size Company.

3. Related Party Disclosures :

B. Transaction with related Parti ES
Parties Name Nature of

Transaction
Relationship Amount of

Transaction (Rs.
ln Lakhs)

Outstanding as
on 31.03.2023
(Rs. ln Lakhs)

Subhash Shandra Saraff Director
Remuneration

Director 24.00
(24.00)

0.00
(20.1 5)

Abhishek Saraff Director
Remuneration

Director 239.33
(189.25)

0.00
(-8.00)

Priyanka Saraff Director
Remuneration

Director 178.33
(155.32)

0.00
(26.52)

Rohit Srivastava Director
Remuneration

Director 15.45
(13.60)

1.87
(5.01)

KalyanaramanGaneshan Director
Remuneration

lndependent
Director

11.10
(00.00)

-0.59
G0.77],

Honey Singh Director
Remuneration

lndependent
Director

1.20
(00 00)

-0.27
(0 00'l

AnjaliSaraff Remuneration Major
shareholder

18.00
(18.00)

0.00
(10.89)

Avadh Technometals Pvt.Ltd. Rent Received Subsidiary 1.00
(0.00)

1.00
(0.00)

Avadh Technometals Pvt.Ltd. lnvestment in share
capital of
subsidiarybeing
75% of the entire
share capital

Subsidiary 375.7 5
(0.00)

375.75
(0.00)

Avadh Technometals Pvt.Ltd. Machine parts sold Subsidiary '13.39
(0.00)

13.39
(0.00)

Atlantic Tradelinks Pvt. Ltd. Rent Received Group
comoanv

1.95
(0 60)

0.00
(0.00)

Atlantic Tradelinks Pvt. Ltd. Expenses incurred, -

_. i..-. \.i:,\i..:;,.,__.. 
.

Flolp
col,ftpanV

0.99
(0.00)

0.00
(0.00)

r\.- /p.
.:

i

Disclosures as required by the lndian Accounting Standard 24 " Related Party Disclosures" issued by the lnstitute of
Chartered Accountants of lndia.
A. Relationship are given below :-
a) Directors :- (1) Subhash Chandra Saraff, (2) Abhishek Saraff, (3) Priyanka Saraff, (4) Rohit Srivastava, (S)
Kalyanaraman Ganeshan (lndependent Director w.e.f April,2023), (6) Honey Singh (lndependent Director w.e.f
April,2023) .

b) Relative of Directors - (1) Anjati Saraff.

c) Group Companies where common control exists : (1) Radiant Buildcon Pvt. Ltd., (2) Subhamoti Finance pvt. Ltd.,
(3) Subhamoti Export P!'t. Ltd., (4) Avadhraj Energy Pvt. Ltd., (5) Pullman Engineeiing Co. Pvt. Ltd, (6) Kamayani
Engineering Products Ltd., (7) Sumo Pullman Pvt Ltd, (8) Bihari Ji Cylinders Pvt. Ltd., 1S; Rttantic Tradeiinks p\X.Ltd.,
(10) Emerald Tracon Pvt. Ltd., (11) S S Agencies P!,t Ltd., (12) Ppmppl-Avadh JV (13)'Sumo Forge Ltd., (14) Madras
Elastomers Ltd. , (15)Avadh Technometal Pvt Ltd. , (16) Atlantic Tradeengineers LLP (17) ReconEngineering Co. Pvt
Ltd. (18) Zoom Construction &Holding Co. pvt. Ltd.

(



(

(

(Figures in bracket indicate previous year i.e. 2021-22)

C. Amount Outstanding (Receivable/Payable) as on 31.3.2023 : As above

4. Earnings Per Share

a) Calculation of Weighted average (no. of equity shares of Rs. 10/- each.)
No. of shares at the beginning of the period
Share issued during the year.
No. of Shares at the close of the period
Weighted average no, of Equity shares during the period
(b) Net Profit for the period attributable to equity shares ( Rupees Lakhs)
(c) Basic & diluted earning (in Rupees) per shares

2022-2023

534580
Nit

534580
534580
1798.47
336.42

2021-2022

534580
Nil

534580
534580
1 '1 19.49
209.41

5.

6.

As per lndAS-36 the impairment losses recognized in the books of accounts is Rs. Nil (previous year Rs. Nil)

Deferred tax assetslliabilities:

Over the period of time, the Company has provided less depreciation in the books of accounts on the existing assets
than that claimed as per lncome Tax Act. So there are deferred tax Liabilities on account of it. The accumulated
Deferred Tax Liabilities as on 31.03.2023 was Rs. 9.06 Lakhsas against the Deferred Tax Assets of Rs. 8.92 Lakhsas
on 31.03.2022. This is in accordance with lndian Accounting Standard (lndAS12)"lncome Taxes " issued by the
lnstitute of Chartered Accountants of lndia.

7. Emplovees Benefits
The Company has applied lndian Accounting Standard (lAS)-19 on employees Beneflts issued by the lCAl.
The employees benefit regarding Gratuity, Pension, etc. which are payable before the end
of twelve months after the end of the period in

Atlantic Tradelinks Pvt. Ltd. Amount received
against expenses
incurred

Group
company

0.99
(0 oo)

0.00
(0.00)

Atlantic Tradelinks P\rt. Ltd. Sale of Goods Group
comDanv

oro
(0.00)

0.00
(0.00)

Atlantic Tradelinks Pvt. Ltd. Amount Received Group
comoanv

9.29
(0.00)

0.00
(0.00)

Pullman Engineering Co. Pvt.
Ltd

Purchase of Goods Group
comDanv

2787.77
(1385.1 8)

0.00
(0.00)

Pullman Engineering Co. Pvt.
Lrd.

Payment against
Suoolies

Group
companv

2830.09
(892.20)

-399.84
(253.73)

Radiant Buildcon PvL Ltd. Amount Received Subsidiary 183.00
(0.00)

1 50.1 7
(333.17)

Avadhraj Energy Pvt. Ltd. Advance Given Subsidiary 5.50
(5.00)

-279.58
G285.07)

JCL|nfra Ltd. '1%Shares of
Avadhr{ Energy
Pvt Ltd Acquired
from JCL lnfta Ltd

Related party 9.'10
(0.00)

0.00
(0 00)

Ppmppl-Avadh JV Return of Advance Group
comDanv

394.05
(177.34\

0.00
(404.05)

Ppmppl-Avadh JV Sale of Goods Group
comoanv

1868.02
(1943.73)

1226.80
(0.00)

Ppmppl-Avadh JV Receipt
aoainstSale

Group
comoanv

1503.50
(1106.90)

0.00
(0 00

Recon Engineering Co.
Pvt.Ltd.

Purchase of Goods Group
comDanv

196.33
(0.00)

1.25
(0.00)

Recon Engineering Co.
Pvt.Ltd.

Payment against
Suoolies

Group
comDanv

196.33
(0.00)

0.00
(0.00)

Pullman Engineering Co, Pvt.
Ltd.

Return ofAdvance Group
comDanv

261.25
(0.00)

0.00
(0 00)

Sumo Forge Ltd. Return of Advance Group
comoanv

147.10
(0.00)

673.48
(28.45)

Zoom Construction &Holding
Co. Pvt. Ltd.

Payment Received Group
company

161.00
(0.00)

0.00
(1.00)

are recognized as expenses as and when it
render service are measured at cost and



8. Details of immovable properties whose title deeds are not held in the name of the company.

9. The company has not revalued its property, plant and Equipment during the year.

10. Disclosure on Loans / Advances to Directors / KMP / Related parties (Amount in Lakhs)

Type of borrower Amount of loan or advances in the
nature of loan outstanding

Percentage to the total Loans and
Advances in the nature of loans

Repayable on demands NIL NIL

Promoters NIL NIL

Directors 1.87 0.19%

KMPs NIL NIL

Related Parties 972.52 99.81%

'l 1. There is no capital work in progress whose completion is overdue or has exceeded its cost compared to its original
plan.

12. There are no lntangible assets under development or whose completion is overdue or has exceeds its cost
compared to its original plan.

13. There is no proceedings have been initiated during the year or are pending against the company for holding
lqlqfiploPgly under the BenamiTransactions (Prohibition) Act, 1988 (45 of 1985) a-nd rutes made ihere under as at
31'' March 2023-

1.4' The company has been sanctioned working capital limits from Banks on the basis of security of current assets and
the quarterly refurns or statements filed by the company with such banks are in agreement withthe books of accounts
of the company and there are no material deficiencies to disclose.

15. The company has not been declared as a willful defaulter by any bank or financial institutions or by any other
lender.

16. The company has utilized the fund raised from the bank or financial institutions for the same purpose for which the
loan was taken during the year.

17. There is no charge or satisfaction of charges is yet to be registered with the Registrar of Companies.

18. The company has followed / complied with the number of layers prescribed under clause (87) of section 2 of the
Act read with Companies (Restriction on number of Layers) Rule 2017.

19' lncome Tax adjustment of earlier year of Rs.102.03 lacs shown as exceptional item in profit & loss account is on
account of adjustment made after receipt of final assessment order from lncome Tax department relevant to financial
year 201 1-12 (AY 2012-13).

(

(

Description of
item of
Property

Gross
Carrying
Value

Title deed
held in the
name of the
comDanv

Whether title deed
holder is a promoter,
director or their
relative or emplovee

Property held since
which date

Reason for not
being held in the
name of the

NIL

20. There is no scheme of arrangements has been
(Corporate Restructuring) of the Companies Act 2013.

authority in terms of section 230 to 237



(

(

21. The company did not have any transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments undeithe lncome Tax Act, 1g61.

22^ Details of CSR:
a Amount required to be qcent by the company durinq the yeai 17.43 Lakh
b {mount of expenditure incurred 13.00Lakh
c Utilized from available surplus 4.43 Lakh
c S!gq[a!! at the end of the year NIL
d Total of previous year's shortfall NIL
e Reason for shortfall NA
f Nature of CSR activities Hunger Eradication / Skill

development
g Details of related party transactions NA
h Movement of provision during the vear NA

23. The company has not trade or invested Crypto currency or virtual currency during the financial year.

24. The company has not entered in any transactions with any struck off companies under section 248 of the
Companies Act 201 3 or section 560 of the Companies Act 1 956.

25 The company has not borrowed any funds for the purpose of further lending, investment, guaranty or security to
the third parties during the year"

26. There are no material differences between the gross and net (WDV) carrying amounts of each class of assets,
hence the reconciliation is not required

27. During the year company has acquired lease hold land in SIIDCUL Haridwar to establish casting plant for
backward integration of certain major raw materials.

28. During the year company has started a new subsidiary (holding 75% equity) in the name of Avadh Technometals
Pvt Ltd to further undertake backward integration of certain major raw materials.

29.Corporate Guarantee of rupees Ten crores given to Standard Chartered Bank on behalf of our associate company'
Pullman Engineering Company Pvt Ltd'

3O.Advances to supplier includes an amount of Rs.1,75,47,555.00, which was given during previous years to an
overseas supplier who has failed to supply the goods as per terms of contract resulting in cancellation of purchase
order from our side. Company is opting to resort on legal action to recover the same and is expecting to recover the
whole amount without any deductions.

31.There has been substantial increase in L.D Deduction is on account of
however a substantial part of these deductions are expected to be recovered as
Mshwas scheme'to get refund of such deductions
covid pandemic.



32.Additional information pursuant to the provision of the Companies Act, 20'13 :-

A Details of ltems of Exceptional and Extra Ordinary Nature
B Prior period ltems
C l.Value of lmports on C.l.F. basis,

2. Expenditure in Foreign Currency on Account of Royalty, Know-how'
Fees,

3.lnterest and other matters and remittance on account of dividend in

foreign currency

D Earning in Foreign Exchange on Export, Royalty, Know-how, Fees, lnterest,
Dividend or others :

E Aggregate of the amounts set aside or proposed to be

set aside to Reserves or Provisions

F Travelling/ Other expenditures in foreign currency

Notes "1" to "26" form an integral part of the accounts and have been duly authenticated.
As per our report of this date annexed

NIL
NIL

Rs 8,483.30 Lakh

Rs 690.74 Lakh

NIL

NIL

NIL

Rs 163.70 Lakh

Abhishek Saraff
Director Director
(DlN:00355289)

1i@
Priyanka Saraff

Director Director
(DlN:064020193)

For Rajesh Kumar Gokul Chandra & Associates ,/'
Chartered Accountants ..) /
FRN :3238e1E 

'"ti:r:ii-'l-";'' 
l'Be vast* cy a'o L>

Subhash Chandra Saraff
Director

(DlN:00354969)

(GA Rajesh #(**'*
Paftner
Membership No.058769

Place : Kolkata
Dated : 30.08.2023

(



Avadh Rail lnfra Limited
(Formerly Known As Avadh Rubber prop. Madras Elastomers Ltd.)

Form AOC-I

(Pursuanl to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiarieslassociate companies/joint ventures
Part "A": Subsidiaries

1. Names of subsidiaies which are yet to commence operations - Avadhraj Energy private
Limited

2. Names of subsidiarhs which have been liquidated or sold during the year - Nil

Part ,.B": Associates and Joint Venlurcs :

(

(

tlame of the Subsidi?ry

Radiant

Buildcon Private
Llmited

Subhamoti

Finance

Private

Llmited

Subhamoti

Expcrte

Private Limited

Avadhraj

Energy Private

Limited
leporting period for the subsidiary 31.03.2023 31.03.2023 31.03.2023 31.03.2023
/o ofshareholding 85.00 58.38 70.38 59.00
ieporting curency INR INR INR INR
ixchange Rate 1.00 1.00 1.00 1,00
ihare capital (Rs. in Lacs) 5.00 42.82 49.jl6 910.00
leserves and surplus (Rs. in Lacs) -21.80 155.69 116.46 -257.95
Other liabilities (Rs. in Lacs) 1,403.41 203.85 25.81 15.06
Iotal Equity and Liabilities (R!. in Lacs) 1,386.61 402.36 '191,43 667.1 1

Iotal assets (Rs. in Lacs) 1,386.61 402.36 191.43 667.1 1

lnvestments (Excluding lnrrestments in subsidiaries) (Rs. in Lacs) 90.87
Iurnover (Rs,in Lacs) 6.32 19.68 18,00
DrofiU (Loss) beforetaxation (Rs. in Lacs) -1 1.87 15,65 12,53 -10.89
)rovision for taxation (Rs. in Lacs)

ncome tax related to earlier years (Rs. in Lacs)

)efened Tax (Rs. in Lacs)

rrofit/ (Loss) after taxatioo (Rs. in Lacs) -11.87 15.65 12.53 -1 0.89
rroposed Dividend (Rs. in Lacs)

{ame of Asscociate PPMPPL.

AVADH JV

lelationship Joint Venture
,l

-atest audited Balance Sheet date Mar 31, 2023
Share of Joint Venture held by the company-n the year e.nd

No.
NA

Amount of lnvestnent in Joint Venture (Rs. in Lacs)

Extent of Holding % 49.00%

3 Description of how there is significant influence Control of 49% of

Capital

Reason why the joint venture is not consolidated N.A,

Networth attributabe to Shareholding as per latest audited Balance
Sheet (Rs. in Lacs)

tx.tt

Proflt i (Loss) for the yeai

i. Considered in Consolidation (Rs in Lacs) 2E On

ii. Not Considered
37.27



i

!

(

Names of associates or joint ventures which are yet t0 commence
operations:- NIL

Names of associates or joint ventures which have been liquidated or
sold during the year: NIL

For and on behalf of the Board of Direclorsr/'

.- / fr--hlaHut+ o'r'rt('
Subhash Chandra Sarafi

Dlrector

DIN NO.- 00354969

DrN. 06420193

xotkg/


